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Chart of the week

The global ‘megamax’ fleet - capacity evolution since 2013

° The recent delivery of the
OOCL FINLAND pushed the
global ‘megamax’ fleet past
the 4.00 Mteu mark.

*numbers shown as per 25 May 2024 @®CMACGM @COSCO @Evergreen @ Hapag-Lloyd @HMM @ Maersk © MSC @ONE © 00CL
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° Today, there are 186 ships of 4
the ‘megamax’ class in ser-

vice.

° With the exception of ZIM

and Yang Ming, whose larg-

est ships are 15,000 teu

'NPX’ vessels, all top-10 car-

riers deploy 'megamaxes’.

° Only six more conventional

‘megamaxes’ will be deliv-

ered. All others will be LNG
or methanol dual-fuel ships.
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World ‘megamax’ vessel fleet reaches four million teu slots
The global fleet of ‘megamax’ container vessels at the end of last month

breached the 4.00 Mteu mark in terms of overall capacity and it currently
stands at 4.01 Mteu.

No fewer than 186 ships of the ‘MGX-24" and the slightly smaller ‘MGX-23’ vari-
ety are currently in service, with 43 more ships and 1.25 Mteu on order.

Over the past few years, ‘megamax’ ships have become the backbone of the
Asia - Europe trade, slowly but surely displacing neo-panamax (‘NPX’) vessels
from the top-tier liner services.

First introduced by Maersk in 2013, when the 18,340 teu MAERSK McKINNEY
MOLLER joined the fleet, ‘megamax’ capacity reached 1.00 Mteu in April 2017,
2.00 Mteu in July 2019, and 3.00 Mteu in Oct 2021.

From now on however, the next milestone is only expected for mid-2028 since
the pace of orders for ‘megamax’ ships has slowed down: with close to 200 of
these giant ships already in their stables, carriers instead drove fleet expansion
projects in the compact (335 m/14,000 teu) and maxi (366 m/16,000 teu)
‘NPX’ size classes, as well as in the ‘middle of the market’ where the ‘panamax
replacement’ (5,500 teu) and ‘compact 8,000 teu’ classes gained numerous
orders.

Today, ‘MGX’ ships dominate the Asia - Europe/Med trade lane where 179 of
the 186 ships are in service. Combined, they make up 3.88 Mteu of the slot
capacity on this route corridor, about 54% of the 7.20 Mteu overall capacity
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‘megamax’ deliveries by carrier
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‘Megamax’ deliveries peaked in 2023
at 29 units. Despite 2024 being a rec-
ord year for box ship newbuilding
overall, the world fleet will ‘only’ add
14 ships of this class.

Carriers currently focus on the more
flexible ‘NPX’ sizes as well as the
‘middle of the market’ sector with
many newbuildings in the size range
from 5,000 to 9,000 teu.

New fuels take over

This year will be the last year that
conventionally-powered ‘megamaxes’
account for the majority of ships de-
livered in this class with seven out of
13 units.

From 2025 on, LNG and Methanol-
powered ships will take make up the
majority of newbuildings.

LNG megmaxes have made their de-
but in 2020 and the first Methanol
‘MGX’, converted from conventional
tonnage, will enter service in 2026.

A year after that, the first Methanol-
dual fuel ships of the ‘MGX’ class will
come on stream.

Page 2

2024-22

deployment. These numbers illustrate that, despite some trials on
the Pacific and elsewhere, the word’s largest container ship class is
almost exclusively trading between the Far East and Europe. Only
seven ships are in service between the Far East and Middle East.

In the recent past, a number of operators already trialed ‘MGX’ oper-
ations in the Transpacific trades and the key container ports in the
United States can handle ships of this size class.

The longer steaming distances and the fact that large call sizes are
more ‘evenly’ distributed between key ports (compared for example
to the US West Coast, where ships are often 'turned’ in a single port),
make Asia - Europe the ideal trading ground for ‘megamax’ vessels.

Nevertheless, Alphaliner expects that some ships of the ‘MGX-23’
class will sooner or later enter the Asia - US East Coast trade lane.

New propulsion options

Today, the vast majority of 'MGX’ vessels are powered conventionally.
Only CMA CGM (9 ships) and Hapag-Lloyd (6 ships) already operate
LNG-powered 'megamaxes’.

The newbuilding pipeline meanwhile, looks very different: Only OOCL
(3 ships) and Evergreen (2 ships) will still receive conventionally-
powered vessels with scrubbers.

Apart from these, all 36 remaining ‘megamaxes’ in the orderbook will
come on stream as dual-fuel vessels with LNG or methanol propul-
sion. COSCO Group last year furthermore announced plans to convert
(among others) two 20,119 teu ‘megamaxes’ to methanol power.

In light of the carriers’ ambitious decarbonization plans, it is safe to
assume that all further ships of ‘MGX’ size will be ordered with the
capability to operate on alternative 'green’ fuels.

‘megamax’ fleet and orderbook - propulsion options

@ conventional
@ LNG dual-fuel
@ Methanol dual-fuel
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DSME ML EEE-MK1 - 18,340 teu*

DSME, Korea / 20 ships 2013-2015
twin engine, twin propeller

first-ever MGX, converted to 19,076 teu*

HHI UASC A18 class - 18,879 teu

HHI, Korea / 6 ships 2015-2016
single engine
originally UASC, later merged into HL

DSME ML EEE-MK2 - 20,568 teu

DSME, Korea / 11 ships 2017-2019
twin engine, twin propeller
one more tier under deck than EEE-1

CSSC MGX23 Planets - 21,237 teu

SWS, China/ 6 ships 2018-2019
single engine

COSCO orders consisted of three types

Samsung MGX23 MK2 - 21,413 teu

Samsung, Korea / 6 ships 2018-2019
single engine
plus four very similar ships for MOL

MGX-23

Is every 400 m ship a ‘MGX'?

Maersk ordered its first EEE class
vessels in early 2011 and it received
the lead unit from DSME in mid-2013.

That year, the first competing carriers,
such as MSC, UASC and CSCL,
placed orders for ships of the same
size. It became clear that a new gener-
ic term was needed for various new
vessel designs of the EEE footprint.

Alphaliner thus started to refer to
such ships as ‘megamaxes’ or ‘MGX’.

2024-22
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A ‘megamax’ is defined as a ship that
is around 400 m long, at least 23 rows
wide and has a design that separates
the superstructure from the engine
room. Maersk’s equally long and 22
row wide ‘Emma’ class ships for ex-
ample, are not ‘megamaxes’
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The world’s first ‘megamax’ vessels were the DSME-built
class ships of Maersk, delivered from 2013 to 2015.

Unlike every other carrier, Maersk opted for a twin-engine design for
the 20 ships and it stuck with this approach for a second set of elev-
en larger ‘EEE-2’ vessels from the same yard.

‘MGX-23’ ships, which are about 400 m long and 23 container rows
wide, were built from 2013 to 2019. By that time, MSC started to
receive its first ‘MGX-24’ ships and all later deliveries were for the
slightly larger class that is 1 row wider at 24 containers.

There is, however, also quite a spread between the smallest ‘MGX-
23’ units, which carry 18,340 teu and the later designs that have an
additional 3,000 teu of capacity.

Within the ‘MGX-23’ footprint, capacity growth was achieved through
a combination of numerous design tweaks. This is best illustrated by
comparing Maersk’s ‘EEE-1’ and ‘EEE-2’ classes:

Taking into account the lessons learned from the initial design, the
later ships came with a deeper hull, which can stow one more con-
tainer tier under the hatches. Further to this, the bridge was moved
two bays forward, which enables higher container stacks in the for-
ward third of the vessels.

The ‘EEE-2’" also comes with smaller engines than the ‘EEE-1" and the
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right: Maersk Group’s 2013 built ves-
sel MAERSK McKINNEY MOLLER is
‘the mother of all megamaxes’.

The ship’s twin funnels reveal that the
vessel and her 19 DSME-built sisters
are twin-engine designs. The same is
true for Maersk’s next series of im-
proved half-sisters from the same
yard.

Maersk marketed both types as its
‘EEE’ class. The name underlined the
ships’ ‘Economies of scale, Energy
efficiency, and Environmental impact
improvement’.

photo: V. Tonic

Megamax-23 upgrades

Ten years into the ships’ service lives,
Maersk has decided to upgrade the
capacity of its 20 EEE-1 class ships.

Works will take place at the occasion
of the vessels’ second class drydock-
ing in China.

By raising and strengthening the lash-
ing bridges, the EEE-1 vessels will be
able to load an additional tier of con-
tainers in many of their cargo bays.

Nine of the vessels already had the
works done and they now boast an
increased intake of 19,076 teu, up
from 18,340 teu.

All 20 ships were already retrofitted
with exhaust gas scrubbers at an ear-
lier drydock stay.

The ship drawings in this story are not exactly to
scale and they are meant for illustration only.
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ships are powered by a pair of seven-cylinder engines, where the orig-
inal series had eight-cylinder engines of the same base type.

With a somewhat bulkier hull and a slightly reduced design speed,
the engine rooms could also be moved one bay further aft on the
‘EEE-2’, resulting in shorter tail shafts, thus creating more space for
cargo under deck.

Despite the success of the twin-engined ‘EEE’ series, all other carri-
ers opted for single-engine tonnage. A comparison of the Maersk
‘EEE-2" and COSCQO’s CSSC-built ‘Planet’ series shows that the latter
approach creates an intake advantage and the six ‘Planets’ can carry
about 650 teu more than the Maersk ships which have a roughly sim-
ilar layout.

It has to be said, that teu numbers alone do not fully represent a
ship’s ‘true’ capacity under real-world conditions. The largest ‘MGX-
23’ ships in service for example are OOCL’'s six Samsung-built
21,413 teu sisters.

This type does have four almost identical sisters, built for MOL, today
part of ONE, that are only rated at 20,170 teu - a difference of 1,243
teu.

The delta is more or less entirely down to one more tier of deck con-
tainers that the OOCL ships can carry because of their higher lashing
bridges.

In terms of deadweight capacity, the MOL/ONE ships actually come
out ahead by some 5,000 tons, since the extra steel weight of the
beefier lashing bridges eats into the deadweight of the OOCL variant.

So the answer to the question 'which ship is bigger?’ often depends
on the cargo mix carried and whether top-tier slots that are mainly
good for empties repositioning count as usable ‘capacity’ or not.
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CSSC, China /9 ships 2020-2021
single engine
First-ever LNG-powered MGX
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DSME, Korea / 7 ships 2020
single engine
largest ships at time of delivery
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Nihon Shipyards, Japan / 6 ships 2023
single engine
first design with 25th bay on the focsle
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In May 2019, the Samsung-built MSC GULSUN joined the MSC fleet

‘ to become the world’s largest container vessel at 23,756 teu - more
than 2,000 teu ahead of the previous record holders: OOCL’s
‘megamax’ ships from the same yard.

=

Yangzijiang, China / 6 ships 2023
single engine
currently the largest container ships

The MSC GULSUN was the world’s first ‘MGX-24’ ship, a class that is
one row wider than the then-established ‘megamaxes’.

extra bay on the forecastle Carriers had noticed that infrastructure constraints were not really
of the Imabari design . .
an issue on the Far East - Europe mainlines where the new vessel
class was intended to serve.

While longer ships would have been problematic in many ports, most
— of the big container terminals at key ports already had acquired
B _ ! cranes with some extra outreach that could not only handle ‘MGX-
: ' ; 23’ ships, but also the wider ‘MGX-24’ class.
||

On top of this, the trend toward slower liner services meant that en-
gine output was not an issue with these bigger vessels. Typically,
‘MGX-24" and ‘MGX-23’ vessels are powered by similar engines and
consumption at similar speeds is only marginally higher per ship and
- thus - notably lower per teu carried.

ONE INNOVATION
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right: The 23,756 teu MSC GULSUN is
the word’s first ‘MGX-24’ vessel.

Her massive funnel accommodates an
exhaust gas scrubber and, like all
recent designs in this size class, she
features four-high lashing bridges
with ‘Mickey Mouse Ears’ that reach
to the fifth container tier.

MSC'’s first set of Korean-built ‘MGX-
24’ ships consisted of six ships from
Samsung and ten units from DSME.

MSC later received another 14 ‘MGX-
24’ from the CSSC (8) and YZJ (6).

photo: V. Tonic
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The move from one class to another also allowed carriers to mitigate
the intake loss of around 800 to 1,000 teu that an LNG-powered
‘megamax’ has, compared to a conventionally-powered vessel of the
same size.

Delivered in September 2020, by CSSC Hudong Zhounghua, the CMA
CGM JACQUES SAADE became the first LNG-powered ‘megamax’ and
she was followed by eight sisters of 23,112 teu. The vessel features
a GTT-designed LNG containment system and she is powered by a
WinGD dual-fuel main engine.

In mid-2023, Hapag-Lloyd became the second carrier to operate LNG
-powered ‘megamaxes’, when it received the 23,664 teu BERLIN EX-
PRESS from Hanwha Ocean (fka DSME) as the first of twelve sisters.
The vessel features DSME-POSCO designed LNG tanks and she is
powered by an MAN B&W dual-fuel engine. Hapag-Lloyd's type is
closely related to a series of seven conventional vessels of similar
dimensions that DSME built for the Korean carrier HMM in 2020.

The next ‘megamax’ innovation came from Japan’s Nihon Shipyard (a
joint venture of JMU and Imabari), which figured out that an addition-
al container bay could be squeezed onto the forecastle of a large ves-
sel, atop the mooring deck. This novel concept was first realized on
six 24,136 teu sisters for ONE. The extra bay is protected by a large
wave breaker that wraps around the ship’s bow.

So far, ship designers are still able to squeeze a few extra teu slots
out of ‘MGX-24" ships. CMA CGM’s upcoming vessels from YZJ for
example are rated at 24,232 teu, despite their LNG tanks. This sug-
gests that a further optimized conventionally-powered ‘MGX-24" with
a 25th bay on the bow could come fairly close to 25,000 teu.

Beyond this size class, a potential ‘MGX-25" of 400 meters in length
and 63.50 m (25 rows) in width could easily come close to 26,000
teu. With a healthy orderbook though, carriers are currently in no hur-
ry to tackle the next generation of ‘megamax’ vessels.
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HMM

HMM Container Operating Profit (EBIT)

2021-2024 (KRS bn)

2024-22

Korean government increases stake in HMM

HMM'’s two largest shareholders, the state-owned Korea Develop-
ment Bank (KDB) and Korea Ocean Business Corp (KOBC), exercised
stock conversion rights worth USD 73 M, in one of several transac-
tions that could take the Korean government’s share in the carrier up
to 74% by next year.

Stock exchange filings confirm that KDB and KOBC carried out a
stock conversion on KRW 100 bn-worth of 30-year maturity hybrid
bonds in exchange for an additional 20 million HMM shares.

It takes the parties’ stake to 59.1%, versus a previous 57.9%. A pre-
vious conversion was made in October 2023.

Conversion makes potential sale more complicated

The transaction makes a future potential sale of HMM even more
challenging, but KDB and KOBC are in a difficult situation: exercising
the options yields a better return than an early repayment of the
bonds.

The two creditors could thus potentially be in breach of their fiduciary
duty if they do not pursue the option with the higher return.

KDB and KOBC face more stock conversion deadlines between now
and next April which, if exercised, would increase the government’s
equity stake to 74%.

A disposal of this investment at current stock prices would cost an
estimated KRW 13 trn.

KDB became HMM'’s largest shareholder in 2016 after bailing out
the struggling container carrier with a debt-to-equity swap. HMM is-
sued the convertible bonds shortly after to raise restructuring funds.

The government tried to sell its stake in

3,500 HMM to fellow Korean group Harim earlier
3.000 this year, but the deal failed following disa-
’ greement over future control and amid con-
2,500 cerns over whether Harim had enough re-
2,000 sources to take on the line. There are no

plans for a new sale in the short term.

1,500

HMM recently reported strong financial re-
1000 sults for the first quarter, with a group net
500 profit of KRW 485 bn (USD 356 M) and an
o N oow . I operating margin of 18.1% on its container
activities. The line was one of the few major
RN g gt x,d}’m o o g xd]’% '1,0"’% %df: R xd]’& carriers to avoid falling into the red last year.
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e e A
130,984 - INYARD . 483330
04% CUTTLT%

181 ships
TOTAL INACTIVE 614,314 teu
2.1% i of fleet

> “commercially idle’ : ships without a revenue-generating
commercial activity, such as vessels in warm or cold lay-
up, between service assignments for longer-than-normal
periods, arrested, detained, abandoned, or idle for any
other reasons (excludes ships waiting off congested ports
as part of a commercial revenue-generating service de-
ployment).

> ‘in yard’ : ships in or at shipyards for routine mainte-
nance, emergency repair, retrofit, conversion, or any other
works (excludes newbuildings under construction).

> ‘inactive’ : the sum of ‘commercially idle’ + ‘in yard’

Idle fleet breakdown > 500 TEU
as at 20 May 2024
Idle** |
TEURange  Unitsidle Trend Carrier NOO |
Units Units |
<1Kteu
11-2 Kteu
2-3 Kteu
3-5.1 Kteu
5.1-7.5 Kteu
7.5-12.5 Kteu
12.5-18 Kteu
18+ Kteu
Total units

- 16
L] 9
& 3
R 4
& 2
& 2
& 2
B 0
& 38

Total TEU 130,984 107,254

% of Idle TEU 82%

Idle TEU as % of
total fleet

Idle ship distributions
as at 20 May 2024

aa B
=1 w

Number of Ships Idle
i

TEU Size Range

N Idle - NOO & other in limbo ® Idle - NOO laid up
M Idle - NOOD spot Idle - NOQ with employment
m Idle - Carrier controlled
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Early onset of peak season: almost zero vessel idling

Higher-than-expected cargo demand and the reappearance of vessel
congestion in some key ports are putting additional strain in the mar-
itime supply chain. Combined with the fallout from the Israel - Gaza
War, subsequent threats in the Red Sea, and the ensuing service
diversions via the Cape of Good Hope, supply of container tonnage
remains tight on a global level.

The number of commercially idle ships, which had already been low
in recent months, has fallen even further in the second half of May,
with idle capacity now at only 0.4% of the total fleet. The market has
last seen such a low level of vessel idling in February 2022, when
carriers deployed each and every available ship to capitalize on the
sky-high post-pandemic container freight rates.

Between Alphaliner’s last two surveys, vessel idling dropped by more
than 62,000 teu in terms of capacity. As per 20 May, the global idle
container ship fleet settled at 57 ships and 139,984 teu.

The peak season started early this year, presumably since importers

are front-loading containers to get ahead of anticipated supply chain

delays and equipment shortages. Strong cargo demand is thus ex-

pected to keep demand for tonnage high in the coming months.
Commercially idle capacity (teu) and proportion of total cellular fleet (%)

1000 000 6.0%
Commercially idle ships - NOO

= Commercially idle ships - Carrier 5.0
=% idle of total fleet
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Despite this, it remains to be seen whether the market will be able to
absorb the almost 2 Mteu of newbuildings still due this year.

The increased demand for tonnage was also reflected in the number
of vessels in yard being reactivated. Over the past two weeks, almost
32,000 teu of container ship capacity left drydock to re-join revenue
service. Alphaliner registered 124 ships for 483,330 in drydock in its
latest survey.
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CHARTER MARKET

Alphaliner Charter Rate Index
2012-2024

140 000

120 000

Charter Rate 5/day

100 000

——8500 teu ——5600 teu

=——2500 teu 1700 teu

1000 teu

Rates for 12-month charters

Daily Charter Rates 14 May

28 May

by TEU Size USD/day USD/day

8,500 teu 51,000
5,600 teu 38,000
4,000 teu (Panamax) 30,000
2,500 teu 19,000
1,700 teu 14,500
1,000 teu 9,250

55,000
41,000
33,000
21,000
16,000
10,500

*rates given are, in part, assessments
given the current lack of 12-month charters

Page 9

2024-22

Charter market goes from strength to strength

The container charter market continues to thrive with supply hardly
able to meet the high demand for tonnage.

Most ship sizes are benefiting from the current bonanza, with non-
operating owners (NOOs) obtaining increasingly strong rates for their
ships, with short period in particular commanding very healthy prices.

The Alphaliner Charter Index (ACI) is at its highest point since October
2022 and 60% above its December 2023 level.

Meanwhile, NOOs are obtaining longer charter contracts for their ves-
sels, with most sizes above 2,000 teu qualifying for 24 months and
even 36 month employments.

Below that, it is only a matter of time before tonnage providers se-
cure similarly long charters, with the modern, energy-efficient
‘Bangkokmax’ units of 1,700-1,900 teu next in line to win these long-
er term contracts.

Supply meantime remains tight across the board, especially in the
larger sizes which is astonishing considering the uninterrupted deliv-
ery of newbuilding tonnage.

On the cargo side, freight rates, at their highest level since the post-
Covid demand boom, continue to rise, with the SCFI reaching a new
high of 2,700 points on Friday, twice as much as its December level.

While most East-West routes continue to see large gains, the North-
South sector is also partying, with the Asia-West Africa and Asia-
South America trade routes seeing spectacular rises in the last cou-
ple of weeks.

The freight rate bonanza, triggered by the high cargo demand, limited
supply, and the Cape of Good Hope diversions could potentially ex-
tend until the end of the peak cargo season in October, benefiting
the charter market by extension.

However, its sustainability remains threatened by the uninterrupted
deliveries of newbuilding capacities, with nearly twice as much new
tonnage due to hit the water by the end of 2024 than what was deliv-
ered so far this year.

VLCS (7,500-11,000 teu): no fresh deals reported

Alphaliner did not record any fresh deals in this segment over the
past two weeks. This is mainly due to a continued shortage of ships
as demand is still very much alive.

Among the slightly older deals which were only revealed recently, SFL

powered by AXSMarine © 1999-2024
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available NOO ships
4,000+ teu

60
VLCS - 7,500-11,000 teu

——LCS - 5,300-7,500 teu
——Classic Pmx - 4,000-5,300 teu
——VLCS - 7,500-11,000 teu
——LCS - 5,300-7,500 teu

Classic Pmx - 4,000-5,300 teu

01/2017 0172018 0172019 01/2020 0172021 01/2022 01/2023 01/2024
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has extended with Maersk the 10,600 teu sisters CAP SAN JUAN,
CAP SAN LAZARO and CAP SAN VINCENT for periods of 60 months at
a charter rate in the region of USD 38,500 per day.

Only one fixture in LCS (5,300-7,499 teu) segment

The VLCS segment remains short on tonnage which explains the con-
tinued low level of activity.

The only fixture reported in the past fortnight saw the 6,840 teu,
Global Ship Lease-controlled GSL CHRISTEN agreeing a 36 month
charter with Maersk at a rate said to be in the region of USD 36,500
per day.

Classic panamaxes (4,000-5,299 teu) see rapid rate rises

The popularity of ‘classic panamaxes’ is not fading with any new fix-
ture agreed concluded at fast improving terms.

Among the fixtures reported a 5,000 teu ‘maxi panamax’ was said
extended for a 24 month employment at a robust USD 32,000 per
day and a 4,250 teu ‘handy’ unit was rumoured to have a secured a
36 month employment at an undisclosed rate.

With supply in the coming weeks getting tighter again, the short-term
prospects for this segment are bright for NOOs, considering the cur-
rent level of demand.

Longer periods agreed in 3,000-3,800 teu sizes

Activity picked up sharply in the 3,000-3,800 teu segment in the past
two weeks, which, given the continued low availability of ships, result-
ed in a fast increase in charter rates and a lengthening of periods
agreed.

Two ships of 3,500-3,600 teu agreed charters of 24 months at rates
varying from USD 24,500 to USD 30,000 per day, while a 3,400 teu
vessel secured a 12 month charter in the Atlantic at USD 27,000.

This is about USD 2,000 higher than what could be obtained a cou-
ple of weeks ago. As supply remains tight going forward, rates for
these sizes are expected to stay on a rising trend in the short term.

Two-year charters now the norm in the 2,700-2,900 teu segment

The majority of charters agreed in the 2,700-2,900 teu segment in
the past two weeks were for employments of 24 months.

Standard tonnage is getting fixed in excess of USD 20,000 for this
duration while modern, energy-efficient ‘Chittagongmax’ tonnage is
obtaining up to USD 27,000 per day.
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In each case, these rates are about USD 2,000 higher than what

available NOO ships could have been achieved a couple of weeks ago.
2,000 - 4,000+ teu Shorter employments of 12 months are meanwhile being agreed at
= 004000t 270030008 —2,000.2,700 teu rates in excess of USD 30,0000 per day for energy-efficient units and
significantly more for only a few months’ employments.

The outlook for this segment remains bright, with the popularity of
these ships, particularly the latest designs, remaining high with char-
terers.

2,000-2,600 teu segment: most fixtures concluded for 24 months

Just like in the 2,700-2,900 teu segment, vessels of 2,000-2,699
teu are now mostly fixed for employments of 24 months, which are
agreed in the region of USD 17,500-18,000 per day for standard ton-
nage of 2,500 teu.

5 \ '_ ’j J‘ A
LIS AN W '.J \ Deals of 12 months including Middle East/Red Sea trading are
Ly I

o I U LIAR/EA W NALIANY meanwhile being agreed in the region of USD 23-24,000 per day.
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As supply remains limited going forward, charter rates in these sizes
are expected to stay on a rising trend in the short term.

1,500-1,900 teu: continuously rising rates and Bangkokmax domination

The volume of fixing in the 1,500-1,900 teu segment was slightly
down in the past two weeks.

Bangkokmax tonnage continues to dominate the activity, with only
one of the eight ships fixed being of non-‘Bangkokmax’ design.

Charter rates for these vessels keep progressing quickly and are now
estimated at around USD 20,000 per day (up from USD 16,000) for
employments of 12 months, after one vessel was fixed close to USD
25,000 for this duration, including Red Sea trading.

Spot ship records Standard tonnage can meanwhile be estimated worth around USD

Size (teu) 16 Apr 30 Apr 14 May 28 May 16,000 per day on average for a regular trade.

VLCS >7,500 As supply recedes, prospects for these sizes are good for NOOs in the
LCS 4,500-7,500 short term, especially for the much sought after ‘Bangkokmax’ units.
Px 4,000-5,100
3,000-3,999
2,700-2,999
2,000-2,699
1,500-1,999
1,250-1,499
1,000-1,249
800-999
500-799

Charter rates continue to firm up for 1,250-1,499 teu units

Charter rates in the 1,250-1,499 teu sizes continue to firm up,
against a backdrop of limited supply and ongoing demand.

In the Atlantic, a 1,440 teu ‘Hegemann 1400’ type was extended for
12 months at USD 14,500 per day and a 1,341 teu ‘MRC 1100’ type
got USD 12,300 for a 6 month employment, up from USD 11,500
obtained by a sister vessel for a similar employment a couple of
weeks ago.
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available NOO ships As supply remains low, charter rates in these sizes should continue
1,000- 2,000 teu to rise in the short term, if demand maintains its current momentum.

Activity down but rates finally up in 1,000-1,249 teu sizes

The fixing activity was significantly down in this segment in the last
fortnight, with only six fixtures recorded versus eighteen in the previ-
ous two weeks.

However, charter rates have finally been picking up significantly, after
a period of stability.

Illustrating this, the standard 1,118 teu ‘CV 1100’ type is now fixa-
ble in the region of USD 10,500, on average, versus low USD 9,000 a
couple of weeks ago, with the Atlantic still returning better monies
than Asia.

W .I.
}s_\"w . B ﬁ%tyl'l\t As supply continues to recede, rates for these ships are expected to
A A A continue to firm up if demand maintains the current trend.
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Ry Fixing still sluggish in sub-1,000 teu sizes

Despite available tonnage, the fixing activity remained slow in the
sub-1,000 teu sizes in the past fortnight.

The Atlantic continues to generate the most interesting fixtures and
the highest rates, compared to a continuously weaker Asian market.

Among the fixtures recorded, Caribbean Feeder Service (CFS)
snapped up the 862 teu VISITOR (Sietas Typ 168) for a period of 12
months at USD 9,250. The ship will be trading in the Americas.

Representative Fixtures

Vessel Teu Reefer Gear Design Year Charterer Charter Duration Rate Area
CAP SAN JUAN 10,600 1000 N Daewoo 10600 2015 Maersk ext 60 mos | USD 38,500 | Atlantic
GSL CHRISTEN 6,840 950 N Samsung 6000 2002 Maersk new 36mos | USD 36,500 Asia
LADY JANE 5,042 550 N Hyundai 5000 2005 0ocCL ext 24 mos | USD 32,000 | Atlantic
ZHONG GU FU ZHOU | 4,636 360 N | SDARI 4600 Domestic | 2022 KMTC new 12mos | USD 33,500 Asia
MONA LISA 3,534 500 N Shanghai 3500 2006 Hapag-Lloyd ext 24 mos | USD 24,500 | Atlantic
ACHELOOS (1) 2,862 604 N | Hyundai CGX14 2800 | 2024 Hapag-Lloyd new 24mos | USD 27,000 Asia
MARIA C 2,664 400 Y STX 2600 2009 ONE ext 24 mos | USD 18,250 Asia
ST JOHN (2) 1,704 362 Y |Wenchong 1700 Mk Il | 2014 CMA CGM new 12mos | USD 24,500* Asia
CALA PAGURO (2) 1577 192 h & Imabari 1500 2007 Maersk new 3-5mos | USD 15,900 Asia
EVI 1,341 449 Y MRC 1100 2008 CMA CGM new 6mos | USD 12,300 | Atlantic
CONTSHIP LEX 1,118 220 Y CV 1100 2006 Hapag-Lloyd new 12mos | USD 11,500 | Atlantic
VISITOR 862 234 Y Sietas Typ 168 2004 CFS new 12 mos | USD 9,250 | Americas
SUNAID X 698 120 N Mawei 437 2006 X-Press Feeders new 5-8 mos | EUR 6,600 Atlantic

(1) Chittagongmax - (2) - Bangkokmax - *Believed incl. Red Sea tr.

Selected fixtures only - Full list available through online subscription - Contact us at commercial@alphaliner.com for details
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Market commentary

The sale and purchase market was very busy in the
past couple of weeks, with prices on a continued firm-
ing trend, in the context of a boiling hot container
shipping market.

Deals were concluded for most sizes of ships between
1,000 teu and 9,000 teu.

Among the transactions of interest, Alphaliner found
out that MSC has bought four more 9,600 teu, 2000-
built vintage units from Maersk, in a deal that might
have been done some time ago.

Otherwise Seamax was said to have sold one vessel
of 9,000 teu and a smaller one of 5,000 teu in a
package deal.

MSC, again, was linked to a 5,000 teu ‘maxi’ classic
panamax at undisclosed terms and CMA CGM report-
edly picked up a 2009-built 4,250 teu unit at a price
said to be USD 26 M.

Two older design ‘Bangkokmaxes’ were also said to
have changed hands in the low-mid USD 10 M.

On the demolition front, Evergreen has sold its 5,364
teu, 1999-built EVER URANUS and the 1,164 teu,
1999-built UNI-ASSURE.

photo: C.H. Mercier

_Evergreen has reportedly sold for recycllng its 1 164 teu,
999-built UNI-ASSURE. The vessel, seen here Ieavmg
- Piraeus; is currently trading in the Med

Two small ships of 420 teu, the 1996bunt HEUNG-A
TOKYO and the 1995-built NAGA 2 were also reported
sold for recycling.

This is still not much, but not surprising considering
the current red-hot market where owners (and carri-
ers) can trade their ships, especially the older ones,
with comfortable profits.

MSC buys four more Maersk ‘S’ class vessels (9,600 teu)

MSC continues to purchase second hand tonnage at a fast
pace and has snapped up a further four ships of the
Maersk ‘S’ class (9,640 teu) from the Copenhagen-based
A.P. Moller-Maersk Group at undisclosed prices.

The vessels involved in the transaction are the 2000-built
A.P. MOLLER, CAROLINE MAERSK, CARSTEN MAERSK
and CORNELIUS MAERSK.

The ships are expected to be renamed respectively MSC
NICOLE X, MSC JASMINE X, MSC DENISSE X and MSC
CHIARA X.

These ships are part of a series of twenty-five vessels built
for Maersk by Denmark’s Odense Staalskibsvaerft ship-
yard between 1997 and 2004 in various versions, with orig-
inal capacities ranging from 8,200 to 8,648 teu depending
on the sub-class of vessels (‘S’, ‘C’, ‘A’ series).

An even larger version, the ‘G’ class, able to load 9,500 teu
was introduced in 2005, with six ships built until 2006.

All these ships followed an original identical but smaller
series of six ships, the ‘K’ class initiated by the REGI-
NA MAERSK in 1996, that was able to carry 7,403 teu.

Although officially described by voluntarily conservative
Maersk as being able to carry only 6,600 teu the four ships
bought by MSC turned out to be bigger, with an actual
capacity of just over 8,000 teu.
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In 2011-2012, their intake was increased to 9,600 teu
through wheelhouse raising and deck cargo maximization.
These ships feature a deadweight of 110,387 tons, an Loa of
346.00 metres and a beam of 42.80 metres.

They are fitted with 817 reefer plugs and are able to deliver
a maximum speed of up to 24 knots.

MSC has already bought six Maersk ‘S’ class vessels from
the Danish carrier since 2021.

The ships acquired since 2021 are the SOVEREIGN
MAERSK (now MSC DOMNA X), SVENDBORG MAERSK
(now MSC YUKTA X), SUSAN MAERSK (now MSC FIE X),
SOFIE MAERSK (now MSC VILDA X), SVEND MAERSK (now
MSC ABY) and SOROE MAERSK (now MSC ELLEN).

photo: V. Tonic
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Lomar continues boxship sector exit - sells SOUNION TRADER (3,237 teu)

UK-based Lomar Shipping continues its exit of container
shipping and has sold one more vessel, the 3,237 teu
SOUNION TRADER (‘CSBC 3200’) to little known Hong
Kong-based Quanfu Shipping Co Ltd.

No price has been disclosed for this sale which is believed
to have been concluded some time ago already since the
ship was delivered this week to her new owner. The ship is
currently on charter to Hapag-Lloyd.

The SOUNION TRADER was built in 2003 in Taiwan by the
CSBC Corp Shipyard in Kaohsiung. Originally ordered by
Mexican carrier TMM with four sister vessels, the ship
ended up with CP Ships/Americana Ships after TMM was
sold to CP in 2000 and was delivered as the LYKES FLY-
ER.

The vessel was until 2021 better known as the WASHING-
TON EXPRESS, under the ownership of Hapag-Lloyd.

The SOUNION TRADER features a deadweight of 40,478
tons, a length of 243.40 m and a beam of 32.20 m.

Originally fitted with four cranes, the ship and her sisters

CMA CGM snaps up the NORTHERN GUILD

(4,294 teu)

photo: P. Jessen

This picture from 2019 shows the SOUNION TRADER un-
der her former name WASHINGTON EXPRESS at Cuxha-
ven. Back then, the ship was still geared with four cranes.

were at the time of their delivery the largest geared con-
tainer vessels in the world. They are now trading as partly
gearless.

After this sale, Lomar is left with only five container ves-
sels, down from close to 60 ships at the peak of their con-
tainer shipping involvement in 2020.

M WILMINGTON (1,577 teu) to join Indone-
sia’s Tanto Intim Line

CMA CGM has reportedly purchased the 4,294 teu ‘classic
panamax’ NORTHERN GUILD (‘Hyundai 4300 Super 37’)
from interests linked to V Ships Hamburg for a price said
to be USD 26 M. The vessel is already on a charter to the
French carrier which will expire in the coming weeks.

The NORTHERN GUILD was built in 2009 in Korea by the
Hyundai Mipo yard in Ulsan, originally for Hamburg-based
NVA / H Schuldt. The vessel features a deadweight of
53,870 tons, a length of 262.10 m and a beam of 32.30 m.
She is fitted with 600 reefer plugs.

With this sale, the V Ships fleet continues to gradually
shrink, being now down to eighteen vessels only, includ-
ing a sistership of the NORTHERN GUILD, the 2008-built
NORTHERN GUARD.

MARKET TALKS

Indonesian domestic carrier Tanto Intim Line has report-
edly purchased the 1,577 teu M WILMINGTON (‘Imabari
1700’) from Japanese owner Shoei Kisen Kaisha for a
price said to be USD 13.5 M. Tanto Intim Line has already
got two sisters in its fleet, the CALA PAGURO (built 2007)
and the TANTO NUSANTARA, former HAPPY BEE (2006)
purchased recently.

The M WILMINGTON was built in 2010 by the Japanese
Imabari Group, starting her career under the charter name
of MAERSK WILMINGTON. The ship features a deadweight
of 21,413 tons, a length of 171.99 m and a beam of 27.60
m. She is equipped with three cranes of 40 tons.

Tanto Intim Line currently operates a fleet of around fifty
vessels of 232 to 1,577 teu on Indonesia domestic routes.

US non-operating owner Seamax Capital Management is understood to
have sold the 5,018 teu ‘wide beam’ container vessel SEAMAX STAM-

FORD (CV Neptun 4800).
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No details have emerged about the price of the transaction nor the identity
of the buyer. The ship is currently on charter to Gold Star Line (GSL).

She was built in 2015 in China by Zhejiang Ouhua Shipbuilding. The ship
has a deadweight of 59,900 tons, a length of 250.00 m and a beam of 37.40
m. She is fitted with 750 reefer plugs.

The 1,708 teu ‘Bangkokmax’ type DA BAO (‘Imabari 1700’), controlled by
interests linked to Chinese owner Goto Shipping is believed sold to un-
named European owners at a price reported to be low-USD 10 M.

DA BAO was built in 2008 in Japan by the Imabari shipyard in Marugame,
originally for Japanese owner Nissen Kaiun. Operated during twelve years
by Samudera as the SINAR SUBANG, she joined Goto in 2020.

The ship has a deadweight of 21,900 tons, a length of 171.99 m and a beam
of 27.60 m. She is of gearless design.
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Hapag Lloyd: ‘China Germany Express’ (‘CGX’)
Far East — West Africa — North Europe

Vessels Deployed

tbn x 3,400 — 8,000 teu

Port Rotation

Yantian, Singapore, Tema, Wilhelmshaven, Ant-
werp, Yantian

MSC: ‘Swan’ service

Far East - North — Europe - Baltic
Vessels Deployed

14 x 13,800 - 16,650 teu

Port Rotation

Ningbo, Shanghai, Yantian, Tanjung Pelepas,
Felixstowe, Antwerp, Hamburg, Gdansk, Gdynia,
Klaipeda, Bremerhaven, Antwerp, Singapore,
Ningbo

Page 15

2024-22

Hapag-Lloyd launches Asia - WAF - North Europe loop

Hapag-Lloyd will in mid-June launch a standalone Far East - West
Africa - North Europe Iloop, branded ‘China Germany Ex-
press’ (‘CGX’).

The Hamburg-based carrier announced the new service as a re
launch of its ‘CGX’, since Hapag-Lloyd already operated a Far East
and North Europe service under this brand name in the later stages
of the COVID pandemic.

Contrary to the former ‘CGX’, which was launched in April 2022 as a
standalone service adding to Hapag-Lloyd's Asia - Europe loops as
member of THE Alliance and closed in February last year, the new
‘CGX’ will be routed via the Cape of Good Hope. This allows Hapag-
Lloyd to include a wayport call at Tema in Ghana.

The rotation of the new loop will be limited to Yantian, Singapore, Te-
ma, Wilhelmshaven, Antwerp, Yantian.

A first sailing from Yantian is planned for 16 June with the 3,398 teu
EXPRESS ARGENTINA.

Hapag-Lloyd has not yet published detailed schedules, but according
to Alphaliner’s sources the ‘CGX’ fleet will be staffed with vessels
from 3,400 to 8,000 teu.

Launching the new 'CGX' will not only provide Hapag-Lloyd with extra
space in the Asia - Europe trade, but will also create a direct connec-
tion between Shenzhen, Singapore and Tema as an alternative to the
carrier’s current transshipment operations via Colombo.

Tema will also be used as a transshipment hub for Asian exports to
the West African ports of Abidjan, Lagos, Cotonou, Pointe Noire and
Luanda.

MSC adds Hamburg to Far East - North Europe ‘Swan’

MSC will as from next month include Hamburg in the rotation of its
standalone Far East - North Europe - Baltic ‘Swan’ service. The first
vessel to call at the German main port will be the 15,264 teu MSC
DARIA, which will start her next round voyage on 3 June in Ningbo.

The ‘Swan’ loop will continue to turn in 14 weeks, calling at Ningbo,
Shanghai, Yantian, Tanjung Pelepas, Felixstowe, Antwerp, Hamburg,
Gdansk, Gdynia, Klaipeda, Bremerhaven, Antwerp, Singapore, Ning-
bo.

MSC currently deploys 13 x 13,800 - 16,650 teu vessels on this ser-
vice, as well as the somewhat smaller 9,403 teu MSC AZQOV as a
14th ship.
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The direct China - Hamburg connection of the ‘Swan’ will add to
MSC’s current China - Germany link of the ‘Condor Service’, which is
part of the network offered under the 2M Vessel Sharing Agreement
with Maersk (‘AET7’).

The 2M ‘AE6’ / ‘Condor’ is basically operated by Maersk and is the
only one of the five weekly 2M Asia - North Europe loops to call at
Hamburg, as the other loops feature Bremerhaven and/or Wilhelms-
haven calls.

MSC sending its standalone 'Swan' service to Hamburg can be inter-
preted as a move to strengthen the role of this German port in its
network, where it invested in a big minority share in the local termi-
nal operator and logistics services group HHLA.

The move also comes seven months before the end of the 2M VSA
with Maersk, as MSC’s Danish partner will form the new ‘Gemini Co-
operation’ with Hamburg-based carrier Hapag-Lloyd as of February
2025.

Gemini will offer four Asia - North Europe loops, two of which will call
at Hamburg.

Ellerman returns to Asia - Europe trade

Ellerman City Liners will offer in June and July two sailings from China
to Europe. The carrier will deploy two ships that are scheduled to
load in Ningbo and Dachan Bay for Casablanca and Tilbury.

For the time being, the two voyages seem to be opportunistic one-off
trips, rather than a full re-boot of a service that Ellerman offered until
2023.

The UK-based forwarding group UniServe in December 2021
launched its own China - North Europe ‘GB Express’ service. At the
time, its maritime freight division UniOcean found it challenging to
access capacity in a sold-out liner market and thus decided to start a
niche liner operation of its own.

Operating under the historical ‘Ellerman’ brand name, the company
had to accept long term charter periods when fixing the necessary
ships.

When the ‘GB Express’ closed in early January 2023 as the Far East
- Europe trade had cooled down, Ellerman’s four remaining char-
tered vessels where shifted to the more lucrative Transatlantic trade,
where Ellerman operated a weekly ‘US Express’.

After concluding a Transatlantic slot charter deal with MSC which be-
came effective in January 2024, Ellerman is currently left with two
deep sea ships on charter.
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Maersk: ‘TP 12’ , MSC: ‘Empire’, ZIM : ‘ZBA’
Asia -US East Coast

Vessels Deployed
13 x 8,400 —11,700 teu
Port Rotation

Yantian, Xiamen, Ningbo, Shanghai, Busan, New-
ark (New York), Norfolk, Baltimore, Colombo,
Tanjung Pelepas, Yantian

SITC : 'CPX7'

China - Philippines
Vessels Deployed
2x1,000 - 1,100 teu
Port Rotation

Shanghai, Wenzhou, Manila (S), Cebu, Cagayan
de Oro, Shanghai
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The 2,756 teu CAPE HELLAS which was sublet for a short period to
CMA CGM, will offer a first sailing from Ningbo to Casablanca and
Tilbury on 16 June.

She will be followed on 12 July by the 2,464 teu BUXFAVOURITE
which is the only Ellerman ship that kept sailing across the North At-
lantic after the start of the slot agreement with MSC.

So far, Ellerman City Liners announced the ex-China sailings only on
social media. The company stated that it will also accept Asian export
cargo for Cadiz, Bilbao, Setubal, Aveiro, Teesport and Gdynia, which
will be transshipped via Tilbury on Ellerman’s own short sea services
‘INEX" and ‘IPEX’.

2M reinstates Baltimore on ‘TP-12’/’Empire’

The Maersk-operated Far-East - US East coast ‘TP12’ service will
start calling at Baltimore again as from mid-July.

The call had been suspended immediately after the collision of the
9,962 teu DALI (deployed in the ‘TP12’) with the Francis Scott Key
Bridge on March 26, which blocked the fairway to and from the port
Baltimore.

The ‘TP12’ service is part of the 2M Vessel Sharing Agreement of
Maersk and MSC (‘Empire’) and will continue to turn in 13 weeks
with thirteen 8,400 -11,700 teu vessels provided by Maersk. ZIM
also co-loads as part of a Vessel Sharing Agreement with the 2M
partners and brands the service as ‘Zim Big Apple’ (‘ZBA’).

The first vessel accepting cargo for Baltimore in the Far East is the
11,714 teu YM TRUST. She was sublet by the Taiwanese carrier Yang
Ming to Maersk and she will start her ‘TP12’ round voyage on 30 May
in Yantian.

Her full rotation will be: Yantian, Xiamen, Ningbo, Shanghai, Busan ...
(Panama Canal) ... Newark (New York), Norfolk, Baltimore (ETA 13
July), Colombo, Tanjung Pelepas, Yantian.

SITC organizes China - Philippines ‘CPX7’ loop

Shandong International Transportation Corporation (SITC) will by the
end of May organize a new China - Philippines service marketed as
‘CPXT7".

The itinerary of the new loop covers Shanghai, Wenzhou, Manila
(South), Cebu, Cagayan de Oro, Shanghai. SITC is set to deploy two
ships, the 1,049 teu ASIATIC PRIDE and the 1,054 teu GREEN PACIF-
IC, to offer weekly sailings on this loop.

The GREEN PACIFIC is scheduled to start the maiden voyage of the
‘CPX7’ from Shanghai on 31 May.
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SITC : 'CPX3'
South China - Philippines

Vessels Deployed
1x 1,000 teu

Port Rotation
Nansha, Chiwan, Manila (N), Nansha

SITC : 'CVM2'
S’ China - Eastern Malaysia - N’ Vietnam

Vessels Deployed
2 x1,000- 1,200 teu
Port Rotation

Nansha, Chiwan, Kota Kinabalu, Yangpu, Qin-
zhou, Haiphong, Nansha

CNC: 'YCX'
Straits-Myanmar-Cambodia-Thailand -Vietnam

Vessels Deployed

4x 1,000 - 1,400 teu

Port Rotation

Singapore, Port Kelang, Yangon (MITT + AWPT),

Port Kelang, Bangkok, Laem Chabang, Cai Mep,
Singapore, Sihanoukville, Singapore
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SITC’s new ‘CPX7’ came just a couple of weeks after the carrier re-
shuffled its coverage between South China, the Philippines, Eastern
Malaysia and Northern Vietham.

This involved shortening its ‘CPX3’, that now focuses on South China
and the Philippines.

At the same time, SITC introduced a new ‘CVM2’, which covers South
China, Eastern Malaysia and Northern Vietham segment which was
removed from the ‘CPX3’.

SITC from 2018 to 2020 operated another liner service that was also
branded as ‘CPX7’.

This old ‘CPX7’ was launched in June 2018, linking China, Japan and
the Philippines.

In the second half of 2019, the loop underwent several revisions
and, upon its suspension in April 2020, the service was covering Chi-
na, the Philippines and Eastern Malaysia.

CNC expands Straits-Myanmar - Cambodia loop

CNC, the intra-Asia arm of CMA CGM, will next month expand its
Straits-Myanmar-Cambodia ‘YCX' service to include Thailand and
Southern Vietnam.

The service is currently operated in partnership with Interasia Lines
(IAL), which joined the loop last September and brand it as ‘MYC'.

However, along with this modification, IAL is also set to withdraw
from this service soon.

CNC will then add Bangkok, Laem Chabang and Cai Mep to the rota-
tion of ‘YCX. Meanwhile, earlier this month, the loop no longer
served Pasir Gudang in Malaysia.

As from the sailing of the 1,032 teu PADIAN 4 from Singapore on 1
June, the updated ‘YCX' will connect Singapore, Port Kelang, Yangon
(MITT + AWPT), Port Kelang, Bangkok, Laem Chabang, Cai Mep, Sin-
gapore, Sihanoukville, Singapore.

To accommodate the additional ports the ‘YCX’ will increase its cur-
rent turnaround time of three weeks to four.

Thereafter, CNC is set to operate four 1,000 - 1,400 teu ships on
this service.

Besides enhancing the CNC’s regional coverage in Southeast Asia
with links to / from the transit hubs of Port Kelang and Singapore,
the extended ‘YCX' will also offer the only regular service between
Myanmar and Thailand in the current market
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SITC : 'CPX6'
China - Philippines

Vessels Deployed
4 x 2,700 teu

Port Rotation

Tianjin, Yantai, Qingdao, Shanghai, Wenzhou,
Xiamen, Subic Bay, Manila, lloilo City, Cebu, Da-
vao, Tianjin

Evergreen: JPX’
Japan - Straits

Vessels Deployed
slots on CNC

Port Rotation

Tokyo, Yokohama ... Yokkaichi, Nagoya, Kobe,
Singapore, Port Kelang (W) ...
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SITC serves niche Philippines port of lloilo

Shandong International Transportation Corporation (SITC) recently
expanded its coverage of the Philippines with the start of regular
calls at the niche port of lloilo.

Since late April, SITC has added lloilo to its China-Philippines ‘CPX6’
loop. Since then, the updated ‘CPX6’ serves Tianjin, Yantai, Qingdao,
Shanghai, Wenzhou, Xiamen, Subic Bay, Manila, lloilo City, Cebu, Da-
vao, Tianjin. The loop turns in four weeks and operates a fleet of four
2,700 teu ships.

The 2,694 teu SITC PORT KLANG performed SITC’s inaugural call at
lloilo on 6 May.

lloilo is located at the southeastern coast of Panay Island in the
Western Visayas region of the Philippines. Until last year, the port
primarily served as a domestic cargo hub for Panay and the islands
of Guimaras and Negros.

In July 2023, RCL introduced the first international liner service at
lloilo using its ‘RSP6’ that provides links to/from the transhipment
hub of Singapore.

SITC’s ‘CPX6’ is the second regular liner service calling at the port of
lloilo and it also provides the only weekly connections to/from China.

Evergreen adds a Japan - Straits connection

Evergreen will in early July improve its coverage between Japan and
the Straits with the introduction of a new ‘JPX’ link.

The Taiwanese operator will offer this new Japan - Straits connection
through slots on the southbound segment of an existing Japan -
Straits ‘JPX’ service, operated by CNC, the intra-Asia arm of CMA
CGM.

The ‘JPX turns in four weeks with four 3,000 teu ships calling at To-
kyo, Yokohama, Omaezaki, Yokkaichi, Nagoya, Kobe, Singapore, Port
Kelang (W), Manila (S), Tokyo.

However, Evergreen will only be participating at Tokyo, Yokohama,
Yokkaichi, Nagoya, Kobe, Singapore, Port Kelang (W).

Evergreen is to start its slots participation on this loop with the 2,345
teu MIA SCHULTE departing from Tokyo on 3 June.

This will add to the Taiwanese carrier's comprehensive network of
services between Japan and the Straits.

This upcoming arrangement will coincide with the start of CNC’s new
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SITC : 'CPX3'
South China - Philippines

Vessels Deployed

1x 1,000 teu

Port Rotation

Nansha, Chiwan, Manila (N), Nansha

COSCO : 'KAX', X-Press Feeders : 'SAX'
UAE - Bahrain - Saudi Arabia

Vessels Deployed
2 x 2,500 - 3,000 teu

Port Rotation

Abu Dhabi (Khalifa), Jebel Ali, Shuaiba, Shuwaikh,

Jubail, Abu Dhabi (Khalifa)
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Japan - Indonesia connections, which will be offered through co-
loading on parts of Evergreen’s Japan - China - Taiwan - Indonesia -
Straits ‘JPI' service.

SITC re-organizes China - Malaysia - Vietham coverage

Chinese regional carrier Shandong International Transportation Cor-
poration, or better known as SITC, earlier this month reorganized its
coverage between South China, Eastern Malaysia, Northern Vietham
and the Philippines.

This reshuffling involves the shortening of SITC’s existing South China
-Philippines-Northern Vietnam-Eastern Malaysia ‘CPX3’ service.

This modification came just a month after the carrier transferred Ko-
ta Kinabalu over from the South China-Vietham-Eastern Malaysia
‘CVM’ loop to ‘CPX3’.

The revised pe loops, two of w now only shuttles between South China
and the Philippines. Instead, SITC organized a new ‘CVM2’ loop to
cover the South China - Eastern Malaysia - Northern Vietham seg-
ment that was removed from the ‘CPX3’.

Since mid-May, the shortened ‘CPX3’ offers weekly sailings between
Nansha, Chiwan and Manila (North) using the 1,048 teu SINAR
BANGKA.

The new ‘CVM2’ meanwhile turns in two weeks with two 1,000 -
1,200 teu ships calling at Nansha, Chiwan, Kota Kinabalu, Yangpu,
Qinzhou, Haiphong, Nansha.

The 1,032 teu SITC PYEONGTAEK started the new ‘CVM2’ when it
called at Kota Kinabalu on 24 May.

This new setup continues to provide SITC similar coverage as before,
with the exception for a direct sailing from Manila to Kota Kinabalu.

COSCO and X-Press add Jubail to UAE-Kuwait feeder

COSCO SHIPPING Lines and X-Press Feeders, last month, added
Jubail to their joint United Arab Emirates - Kuwait feeder service that
is marketed as ‘KAX’ and ‘SAX’ by the respective partners.

This revised ‘KAX’ / ‘SAX’ now serves Abu Dhabi (Khalifa), Jebel Ali,
Shuaiba, Shuwaikh, Jubail, Abu Dhabi (Khalifa) with two 2,500 -
3,500 teu vessels.

After the recent suspension of the ‘GEM’ / ‘MEGEM’, an East Med-
Red Sea-Middle East service that used to be operated by COSCO,
Hapag-Lloyd and CMA CGM, the updated ‘KAX’ / ‘SAX" allows COSCO
and CMA CGM (a co-loader on this feeder loop) to continue serving
Jubail.
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CMA CGM : 'BIGEX2'
Western India - Middle East

Vessels Deployed
4 x1,700 -3,000 teu

Port Rotation

Jebel Ali, Djibouti, Aden, Colombo, Mangalore,
Nhava Sheva, Mundra, Jebel Ali

Hapag-Lloyd: Romania-Ukraine service
Intra Black Sea

Vessels Deployed

Ssots on lIteris Feeders

Port Rotation

Constanta, Chornomorsk (aka Ilyichevsk), Con-
stanta
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For X-Press Feeders, the updated ‘SAX’ provides the feeder operator
with its second loop calling at Jubail.

It adds to X-Press Feeders' ‘UBX’ loop that is offered through slots on
Unifeeder’'s namesake service.

Of note, the ‘UBX’ is currently skipping Jubail and temporarily replac-
ing it with Umm Qasr until mid-June.

CMA CGM launches second dedicated Western India -
Middle East loop

CMA CGM will next week launch a second dedicated Western India -
Middle East service.

Marketed as ‘BIGEX2’, this upcoming loop will complement the
French operator’s existing Western India - Middle East ‘BIGEX’ ser-
vice.

The ‘BIGEX’ was initially organized by CMA CGM and OOCL in April
2023 to connect Bangladesh, Sri Lanka, Western India and the Gulf.

In November 2023, when OOCL withdrew from the service, CMA CGM
decided to remove Chittagong, Colombo and Mangalore and in-
creased the loop’s Middle East coverage with the addition of
Dammam, Umm Qasr and a second Jebel Ali call.

The ‘BIGEX’ now turns in three weeks with three 2,500 - 3,500 teu
ships calling at Nhava Sheva, Mundra, Jebel Ali, Abu Dhabi (Khalifa),
Umm Qasr, Dammam, Abu Dhabi (Khalifa), Jebel Ali , Nhava Sheva.

Meanwhile, the upcoming ‘BIGEX2’ will provide weekly sailings be-
tween Western India, Sri Lanka, Yemen, Djibouti and the United Arab
Emirates.

The new loop will cover Jebel Ali, Djibouti, Aden, Colombo, Mangalore,
Nhava Sheva, Mundra, Jebel Ali with 4 x 1,700 - 3,000 teu vessels.
The 1,713 teu CMA CGM SAIGON is set to kick off the first sailing of
the new ‘BIGEX2’ when it departs from Jebel Ali on 8 June

First main line operator returns to Ukraine trade

German carrier Hapag-Lloyd this weekend becomes the first mainline
operator to start offering containerized services to and from Ukraine,
more than two years after Russia's invasion of the country, which be-
gan in February 2022.

The Hamburg-headquartered carrier will start slotting on the Roma-
nia-Ukraine service operated by lteris Feeders, a Ukrainian transport
and logistics company, based in Odesa.
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Akkon Lines: ‘NSS’

Turkey — Russia (Black Sea)
Vessels Deployed

2x1,100 teu

Port Rotation

Istanbul (Ambarli), Nemrut Bay, Gebze, Gemlik,
Istanbul (Ambarli), Novorossiysk, Istanbul
(Ambarli)
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Iteris Feeders launched this Romania-Ukraine shuttle in April and
presently operates this loop with one ship, the 1,118 teu PROS HOPE
which offers weekly sailings between Constanta and Chornomorsk
(formerly known as llyichevsk).

The PROS HOPE calls both container terminals in Constanta, DP
World and Socep Container Terminal to connect with a variety of intra
-Mediterranean feeder services.

Akkon Lines reinstates Turkey - Russia ‘NSS’ service

Turkish shipping company Akkon Lines earlier this month reinstated
its Turkey - Russia ‘NSS’ service, that the carrier had closed in Janu-
ary.

The reinstated ‘NSS’ does not maintain the same port rotation as in
the past as the loop received a second call at Istanbul (Ambarli) and
a new Nemrut Bay call.

Akkon Lines’ ‘NSS’ now turns in two weeks (one week extra) with two
ships, the 1,118 teu sisters VENTO and KAPPA calling at Istanbul
(Ambarli), Nemrut Bay, Gebze, Gemlik, Istanbul (Ambarli), No-
vorossiysk, Istanbul (Ambarli).

The VENTO started to follow the revised rotation of the reinstated
‘NSS’, when she sailed from Novorossiysk to Istanbul (Ambarli) on 7
May.

In January, Akkon Lines merged the ‘NSS’ with its Turkey - Israel ‘IS’
loop to create an extended Israel-Russia ‘IRS’ service.

The announcement of Turkey’s Ministry of Trade to suspend all im-
port and export transactions with Israel in protest over the war in Ga-
za, earlier this month, has prompted the Istanbul-based carrier to
discontinue its ‘IRS’ loop and to re-open the ‘NSS’.

The 1,083 teu RMS TEAM made a last ‘IRS’ sailing from Israel to Rus-
sia via Turkey when she departed from Ashdod on 28 April to arrive
at Novorossiysk on 9 May.

Akkon Lines’ ‘IRS’ used to turn in three weeks with 3 x 700 - 1,100
teu ships calling at Istanbul (Ambarli), Gebze, Gemlik, Nemrut Bay,
Iskenderun, Ashdod, Istanbul (Ambarli), Gebze, Gemlik, Novorossiysk,
Istanbul (Ambarli).
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Containership Deliveries in May

Vessel Name

DAMIETTA EXPRESS
SINGAPORE EXPRESS
MSC QUITTERIE

CMA CGM GRACE BAY
HMM EMERALD

HMM PERIDOT

CMA CGM SAO PAULO
CATHERINE C

ZIM SCORPIO

CMA CGM AMBITION
ONE REINFORCEMENT
CMA CGM BAIKAL
PRESIDENT GRANT
MAERSK YELL'STONE
WAN HAI 371
CELSIUS ESSEN
ANAXAGORAS
ACHELOOS

IRENES RESPECT
QINGDAO VOYAGER
ITAL WAY

MONICA

PANDA 003

MTT LABUAN

A SUWA
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teu Operator
23,664 Hapag-Lloyd
23,664 Hapag-Lloyd
16,616 MSC
15,254  CMA CGM
13,788 HMM
13,600 HMM
13,264 CMA CGM
8,010 MSC
7,928 ZIM
7,327 CMA CGM
7,164 ONE
6,014 CMA CGM
5,598 CMA CGM (APL)
3,600 Maersk
3,055 Wan Hai Lines
3,006 Unifeeder
2,862 Maersk
2,862  Hapag-Lloyd
2,782  Hapag-Lloyd
2,782 Sinokor
2,373 Evergreen
1,809 CMA CGM
1,380 Tailwind
1,220 MTT
1,096 Shandong PSG
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Hanwha Ocean shipyard delivers Hapag-Lloyd’s latest
‘megamax’ DAMIETTA EXPRESS (23,664 teu, LNG)

Hapag-Lloyd has taken delivery this past weekend of the 23,664 teu
DAMIETTA EXPRESS, the sixth of twelve LNG-powered ‘megamax’
vessels that the shipping line will receive from Korean builder
Hanwha Ocean, formally known as DSME.

The vessel left the yard at Okpo on 11 May and she positioned to
Ningbo in China, where she joined the Asia - North Europe loop ‘FE3’,
a service operated under the joint THEA setup of Hapag-Lloyd, ONE,
HMM and Yang Ming.

On this loop, she replaced the 20,170 teu ONE TRIBUTE, a conven-
tionally-powered ship of the ‘MGX-23’ class, which moved into the
THEA loop ‘FE2'.

Hapag-Lloyd’'s new SINGAPORE EXPRESS follows the series’ lead ship
BERLIN EXPRESS and three more sisters named after Manila, Hanoi,
Busan and Singapore.

Germany’s largest ocean carrier ordered the twelve ships in two
batches of six in December 2020 and mid-2021. It bagged the or-
ders at a very favorable unit price of only USD 164 M for the first six
ships, and USD 165 M for the latter six.

The DSME-designed megamax ships have a length of 399.90 m, a
beam of 61.00 m (24 rows) and a deadweight of 225,000 tons on a
16.50 m draft. Hapag-Lloyd's new flagships are powered by MAN
B&W 11G95ME-GI MK10.5 main engines that deliver 75,600 kW
and give the ships a design speed of 18.5 knots. The ships are fitted
with 1,500 reefer plugs.

The second batch of Hapag-Lloyd’s twelve ‘LNG-megamaxes’ is due
from June 2024 to April 2025.

CMA CGM GRACE BAY (15,254 teu LNG) delivered

CSSC Group’s Jiangnan (Group) Shipyard this week delivered the
15,254 teu vessel CMA CGM GRACE BAY to CMA CGM.

The new ship is unit number eight in series of eleven LNG-dual fuel
neo-panamax (‘NPX’) container ships of the ‘MARIC 15000 LNG’ type
that Jiangnan will build for the French carrier.

Deliveries started in September 2021 with the CMA CGM PATAGONIA
and will end with the CMA CGM LAGUNA, which is scheduled for com-
pletion in September.

CMA CGM ordered the first five ships of the series in 2019 for a
‘bargain’ price of USD 130 M per ship, and it paid USD 150 M per
vessel when it ordered additional units in April 2021.
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right: The CMA CGM GRACE BAY
is a MARIC-designed neo-panamax
vessel with LNG dual-fuel propul-
sion.

Unlike their shorter half-sisters,
these ‘maxi-NPX’ vessels do not
come with a wind deflector on the
forecastle.

photo: CSSC Jiangnan
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The ships are 366.00 m long, 51.00 m (20 rows) wide and they have
a deadweight of 154,000 tons on a draft of 16.00 m.

They are powered by WinGD 10X92DF series main engines that deliv-
er some 51,680 kW and drive the ships at speeds of up to 22 knots.
Five generator sets produce 19,370 kW of electricity to feed 1,800
reefer containers.

Alliance loop ‘NEU4‘, which CMA CGM markets as its ‘FAL1".

She will be the first LNG-powered ship on the ‘FAL1’ since CMA CGM
decided to swap the fleets of its ‘FAL1’ and ‘FAL3’ Asia - Europe
loops in late 2023.

HHI delivers the HMM EMERALD (13,788 teu)

Korean’s Hyundai Heavy Industries (HHI) this week delivered the
compact neo-panamax (NPX) vessel HMM EMERALD to its compatriot
ocean carrier HMM.

The new 13,788 teu ship is the fourth of six conventionally-powered
and scrubber-fitted sisters that the Korean yard will build for HMM.

Hyundai’s six ships are part of a newbuilding program for twelve simi-
larly-sized vessels that HMM will receive from HHI (6 ships) and from
Hanwha Ocean (formerly known as DSME, 6 ships). All twelve ships
will have ‘Gemstone class’ name suffixes such as ‘Diamond’,
‘Amethyst’ or ‘Peridot’.

The HMM EMERALD is 335.00 m long and 51.00 m (20 rows) wide,
with a deadweight of 141,200 tons on a 16.00 m draft.

She is powered by an MAN B&W 7GO5ME-C10-LPSCR type main en-
gine that delivers 37,660 kW and gives the ship a speed of 21 knots.
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right: The HMM AQUAMARINE is a
sister vessel of the HMM EMERALD
and she was the lead vessel of the
Hyundai Heavy Industries-built se-
ries of six compact ‘NPX’ ships for
HMM.

So far, four of the vessels have
joined the fleet of HMM.

photo: LISR

right: HMM’s twelve compact ‘NPX’
ships from KSOE Hyundai (6) and
Hanwha Ocean (6) will not be iden-
tical sisters.

They will however be very similar
in terms of dimensions, capacity,
propulsion, and reefer intake, so
that the ships will be operationally
exchangeable for the carrier.

illustration: Alphaliner
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Four alternator sets generate 20,000 kW of electrical power to sup-
ply up to 1,400 reefers.

HMM will deploy the new vessel on its Central China - USWC service
‘PSX’, where she replaces the 10,081 teu HYUNDAI MARS.

The ‘PSX’ will then operate with a fleet of six 10,000 teu class ves-
sels and the larger HMM EMERALD.

Hanwha delivers the HMM PERIDOT (13,600 teu)

Korea’s Hanwha Ocean Shipyard this week delivered the compact
neo-panamax (‘NPX’) vessel HMM PERIDOT to HMM.

The ship is the lead unit in a series of six 13,600 teu sisters that the
yard, formerly known as DSME or Daewoo, will deliver to the Korean
shipping line.

6 x Hyundai type

6 x Hanwha type

Overall, the six Hanwha vessels will add to six similarly-sized - though
not identical - ships that HMM will receive from Hyundai Heavy Indus-
tries (HHI) to form a series of twelve ‘NPX’ sisters with near-identical
specs.

HMM ordered all of these ships in June 2021 for a price of USD 131
M per ship.
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right: The CMA CGM SAO PAULO
shows off her bow windscreen.

The giant device serves as a com-
bined wave breaker and wind de-
flector and it is meant to reduce the
ship’s aerodynamic resistance and
therewith bunker consumption.

photo: CSSC Hudong-Zhonghua
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The new HMM PERIDOT is 335.00 m long and 51.00 m (20 rows)
wide with a deadweight of 139,000 tons on a 16.00 m draft.

Like the HHI type, the Hanwha sisters are powered by MAN B&W - 7G
95ME-C10 type main engines that deliver some 37,600 kW of power
for a speed of 21 knots.

The scrubber-fitted vessels can generate 15,000 kW of electricity for
up to 1,400 reefers. HMM’s new vessel is the fifth compact ‘NPX’ for
the Korean liner, adding to four ships already delivered by HHI.

The HMM PERIDOT will start her career on the Pacific and join the
‘PN3’ service of THE Alliance, which is otherwise operated with Yang
Ming tonnage from 6,000 to 12,700 teu.

CSSC’s Hudong-Zhonghua delivers the CMA CGM SAQ
PAULO (13,264 teu, LNG)

Hudong Zhoungua Shipyard this week delivered the 13,264 teu con-
tainer vessel CMA CGM SAO PAULO, the fourth of six compact ‘neo-
panamax’ (‘NPX’) that CMA CGM ordered from CSSC Group in 2021.

The CMA CGM SAO PAULO is 336.00 m long and 51.00 m (20 rows)
wide and she has a deadweight of 146,000 tons. She is powered by
a WinGD 9X92DF2.1 main engine that gives her a service speed of
21 knots. Designed for the fruit-heavy north-south trades, the ship
comes with a very high reefer intake of 2,400 containers.

namic resistance and thus decrease fuel consumption.

CMA CGM will deploy the new vessel in the trade between the Far
East and the South American East Coast. The new ship will trade in
the French line’s ‘SEAS2’ service that is operated in partnership by
CMA CGM, PIL ('ES2’), COSCO (‘ESA2’), and Evergreen (‘ESA3’).
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right: The delivery of the MAERSK
YELLOWSTONE completed a se-
ries of ten geared 3,600 teu ships
for Maersk.

Unlike most vessels of similar

size, the Yangzijiang-built sisters
come with cranes.

photo: YZJ
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Delivery of MAERSK YELLOWSTONE completes series
of ten geared 3,600 teu ships from Yangzijiang

China’s Yangzijiang Shipbuilding (YZJ) this week delivered the con-
ventionally-powered container vessel YELLOWSTONE to the Japanese
‘general trading house’ Mitsui & Co.

The new 3,600 teu ship is the last unit in a series of ten geared sis-
ters that Mitsui & Co (8 ships) and Nissen Kaiun (2 ships) charter to
the Danish Maersk Group under long term contracts.

Maersk’s ten new vessels are compact ships with a length of only
200.00 m and a breadth of 36.40 m (14 rows). They are fully geared
with three center-line mounted cranes.

The sisters are powered by MAN B&W diesels of the 6G 7OME-C10.5
series. This engine type produces 16,980 kW for a service speed of
up to 20 knots. Electricity for reefer containers is provided through
750 plugs.

Maersk’s new ships are tailored to the needs of the group’s fruit-
heavy north - south regional trades in the Americas.

With the ten-strong series now complete, Maersk is believed to be in
advanced negotiations for another series of similarly-sized ships, this
time with Methanol-dual fuel propulsion.

Late in 2023, it was reported that Maersk was looking into both Am-
monia and Methanol and the carrier then reportedly settled on Meth-
anol, ready to place orders with CSSC Group’s Guangzhou Wenchong
Shipyard.

So far however, the carrier is not known to have placed firm orders
yet.
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right: The MTT LABUAN shortly
after being launched from the slip-
ways of China’s Linhai Huipu
Shipbuilding.

The 1,220 teu ship has been de-
signed for trade between the pen-
insular ‘mainland’ of Malaysia and
Borneo.

photo: NSB Group
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The new MAERSK YELLOWSTONE will first make an extra-sailer trip
from China to Tanjung Pelepas. Her deployment thereafter has yet to
be disclosed.

JMU Tsu delivers the WAN HAI 371 (3,055 teu)

The Japan Marine United shipyard at Tsu this weekend delivered the
3,055 teu container vessel WAN HAI 371 to the Taiwanese carrier
Wan Hai Lines (WHL).

The conventionally-powered ship is the 28th unit of the ‘JMU 3000’
type, a series of compact mid-sized vessels that various JMU Group
shipyards have been building for WHL since 2020.

The WAN HAI 371 follows the WAN HAI 372, which despite her name
was actually delivered first. Until late 2025, Wan Hai Lines will re-
ceive another seven units of the type. Six more vessels of the design
will join Interasia Lines in 2024 and 2025 as the ‘Interasia T-class’.

Wan Hai’s newest ship has a deadweight of 37,160 tons, a length of
203.50 m and a breadth of 34.80 m (14 rows). The gearless vessel
is powered by an MAN B&W 7S70ME-C10.5 main engine that deliv-
ers 20,000 kW for a top speed of 21.5 knots. Up to 400 reefer con-
tainers can be supplied with electricity.

From the yard at Tsu, the new WAN HAI 371 positioned to Taiwan,
where she phased into her owners’ Taiwan - China - Indonesia ser-
vice ‘TPI'.

Linhai Shipyard delivers the MTT LABUAN (1,220 teu)

China’s Linhai Huipu Shipbuilding, based in the Zhejiang Province at
Taizhou, recently delivered the 1,220 teu container vessel MTT LABU-
AN to MTT Shipping.
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right: This is how NBOSCO’s new
fully-electric 740 teu container
vessels are supposed to look like.

The ships will be open-hatch ves-

sels with containers stowed aft of
the deckhouse.

lllustration: NBOSCO / SDARI
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The MTT LABUAN is the first of two gearless ssisters vessels that the
Malaysian owner and operator will receive from this yard in 2024.

MTT’s new ships are slow vessels with small engines and a low draft,
designed primarily for inter-island services between Peninsular Ma-
laysia and Borneo.

The MTT LABUAN has a length of 157.81 m, a breadth of 25.00 M
(ten rows), and a deadweight of 16,800 tons on a 7.00 m draft.

The ship is powered by two Guangzhou 6G32A main engines that
deliver a total output of 5,860 kW and drive the ships at 13.5 knots.

Each engine drives its own propeller and the ship is equipped with
twin rudders. Four 186 kW generators provide 744 kW of electricity.

MTT contracted the German ship management firm NSB to supervise
the ship’s construction, testing during sea trials and delivery.

NBOSCO orders two fully electric feeders of 740 teu

The Chinese Ningbo Ocean Shipping Company (NBOSCO) this past
weekend signed orders for two fully-electric ‘feeder’ container ships
of 740 teu.

Designed by SDARI and to be built by the Jiangxi Jiangxin Shipbuild-
ing, formerly known as Tongfang Jiangxin, the two sister vessels are
slated to come on stream in late 2026 and early 2027.

A price has not been disclosed. Jiangxi Jiangxin is state-owned enter-
prise in the Jiangxi Province, located inland, some 800 km up the
Yangtze River.

NBOSCO’s new ships will be open-top vessels with a forward bridge
and crew accommodation.
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SDARI and NBOSCO opted for a containerized battery solution, with
ten battery containers that can be charged on land and then lifted
onto the vessel, where they are hooked up to the ship’s electric en-
gines.

Detailed technical specification of the ships, such as speed or range,
have not been provided yet. Based on illustrations, they appear to be
about 130.00 m long and 20.00 m wide, with a deadweight of some
9,000 tons.

X-Press in talks for 10,000 teu quartet?

The Singapore-based ship owner Sea Consortium and/or its liner ser-
vices branch X-Press Feeders is believed to be ‘in talks’ with China’s
CSSC Group over a new series of four conventionally-powered and
scrubber-fitted 10,000 teu container ships.

Some brokerage sources claim that the carrier group has already
signed a Letter of Intent with Shanghai Waigaogiao Shipbuilding
(SWS).

This CSSC Group shipyard is also the builder of Sea Consortium’s
largest vessels, a series of eleven 7,092 teu ‘SDARI Sealion 7000’
type units delivered in 2023 and 2024. Five of these vessels are in
service for X-Press, while five are chartered out to CMA GGM Group
(2) and COSCO (2). One more is slated for delivery in June and she
will also join a charter with COSCO.

Provided a Letter of Intent has actually been signed, or the orders will
be placed very soon, Sea Consortium and X-Press could receive the
ships in the second half of 2027.

A modern 10,000 teu ship could be an ultra-compact vessel with a
neo-panamax breadth of 19 rows, which would result in a footprint of
about 288.00 x 49.00 m.

So far however, no technical details of a (SDARI-designed?) ship of
this class have been disclosed yet. In terms of price, the ships would
likely cost in the region of USD 115 M to USD 118 M, depending on
specs.

Seaspan get class AiP for novel ‘feeder’ ship design

The classification society Lloyd's Register (LR) has awarded Approval
in Principle (AiP) to Seaspan Corporation for a novel ‘next generation’
containership design.

The proposed vessel was developed by the Hamburg-based consul-
tancy firm Technolog, which has been involved in a number of recent
container ship designs.
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right: This is how Technolog and
Seaspan imagine their new feeder
design to look like.

lllustration: Seaspan Corporation
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Seaspan’s proposed ships would be about 198.00 m long and 35.00
m (14 rows) wide.

According to LR, the vessel would be powered by LNG, with an option
to convert the powerplant to Ammonia fuel later in the ship’s lifetime.

In terms of dimensions, the ship would be comparable to modern
3,100 teu ships such as the ‘CV RUBY 3100’ type (199.90 x 35.20
m / 3,158 teu) or the JMU 3000’ (203.50 m x 34.80 m / 3,055 teu),
a popular design of Japanese origin.

Compared to these, Seaspan’s and Technolog’s proposed design of-
fers an additional 40-ft container bay on deck - twelve instead of
eleven.

This is achieved by placing the deckhouse and bridge directly onto
the forecastle - similar to the design approach that Maersk and Hyun-
dai have chosen for their 16,592 teu ‘Equinox’.

This could yield an additional 300 teu slots and boost vessel intake
to around 3,500 teu.

So far however, neither Seaspan, nor Technolog, nor LR have dis-
closed any specifics of the design.

While superior on paper in terms of intake, container vessels with
similar general arrangements have also attracted criticism in regards
to crew comfort and safety in case of collisions.
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above: The ZHEN HUA 29 arrives at
the Mexican port of Manzanillo with
two ultra-large ship-to-shore con-
tainer cranes for the Contecon ter-
minal of ICTSI.

Further to this, the ship carries a
number of RTG yard cranes and
one more quay gantry for
Hutchison Ports.

photo: ICTSI Manzanillo

s how the new termi-
nal at Wilmington-Edgemoor could
look like when fully completed.

image: Enstructure
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Manzanillo’s Contecon terminal receives two addition-
al STS cranes

The transport vessel ZHEN HUA 29 on 27 May arrived at Manzanillo
with two ship-to-shore cranes and five hybrid RTG destined for the
port's Contecon terminal. The two STS were supplied by ZPMC Shang-
hai and shipped to Mexico fully assembled.

Contecon terminal, also known as ICTSI Manzanillo, is now fitted with
ten ultra large gantries and 34 RTGs. This investment is part of the
third phase of the terminal operator’s project to modernize the facili-
ties and increase its box handling capacity.

Upgrades will also include a lengthening of the pier from 900 m to
1,080 m and an expansion of the yard. By 2025, Contecon will be
able to move up to 2Mteu per year.

ICTSI Manzanillo mainly serves the Far East - West Coast of South
America trade in addition to few other local loops.

The said terminal has been operated by Contecon since 2010. Next
to the big facilities of ICTSI, Manzanillo currently has three other con-
tainer terminals: SSA, and two smaller container and mpp terminals
named TIMSA and OCUPA.

New Chance for Delaware’s Wilmington project?

The US State of Delaware’s stalled project to build an all-new con-
tainer terminal at Wilmington could get another chance with a new
developer.

The privately-held terminals and logistics infrastructure firm Enstruc-
ture recently entered into an agreement with the State Government
under which the two parties would jointly develop a new deep-water
facility on the Delaware River.

Originally, the terminal was to be built and operated by Gulftainer,
but the UAE-based firm was reportedly unable to secure the neces-
sary financing.

To be built at Edgemoor, a former refinery site just north of Wilming-
ton, the proposed terminal will require USD 635 M of private invest-
ment and USD 195 M of State funding.

Total investment in phase 1 with a capacity of 250,000 teu would be
USD 415 M and the initial berths could come on stream toward the
end of this decade. Two later expansion phases would then increase
capacity to 0.65 Mteu and finally 1.20 Mteu.

Enstructure had already taken over operations at the existing Port of
Wilmington operation from Gulftainer in July 2023.
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