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The US’ decision to impose stricter sanctions on Iran 

continues to cast a long shadow across crude tanker 

markets. Although shipping data from AXSMarine sug-

gest that, over the first seven months of 2018, Iranian 

crude exports held up well compared to the previous 

year, there has been a reorientation away from Su-

ezmaxes towards VLCCs.   

Indeed, AXSMarine Tradeflows suggests just 9 Suezmax-

es lifted from Kharg Island in July compared to 27 car-

goes in July 2017 and 20 cargoes in July 2016. This re-

flects exports being reorientated towards being 

shipped on National Iranian Tanker Company (NITC)-

controlled vessels. NITC controls 57 tankers totaling 13 

million Dwt. Of these, only 8 are Suezmax while 35 are 

VLCCs. So this begs the question, what does this shift 

mean for crude tanker markets and will markets react 

as they did when stricter Iranian sanctions were im-

posed over 2012-15 ?    

Prior to the end-2015 Joint Comprehensive Plan of Ac-

tion (JCPOA), international sanctions cut crude exports 

by more than 1 mb/d. Some 80% of Iran’s crude oil 

shipments (~1 mb/d) were moving into Asia, with Chi-

na the top buyer. Sales to Europe slowed to a trickle. 

After the removal of sanctions in 2016, Iran’s oil pro-

duction swiftly rebounded and it reclaimed its Europe-

an customer base. Before assuming that the market 

will react as it did over 2012-15, it’s important to know 

first who were the shipping players were and where do 

shipped that oil. 

On the Suezmax 

market, a significant 

volume of tonnage 

was absorbed by 

Iranian cargoes in 

the Middle East Gulf 

(MEG), 355 extra Su-

ezmaxes were need-

ed to transport Irani-

an crude after the 

sanctions were lifted. 

From January 2014 

up to the end of 

DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

MARKET COMMENTARY:  

How Iran will change the supply of tonnage?  



Page 3 

MONTHLY MONITOR 

AUG 2018  

© Copyright Alphatanker 2017 
Unauthorised re-distribution prohibited 

 

DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

2015, 134 Suezmaxes loaded Iranian stems while 

from 2015 up to the end of 2017, 489 vessels 

loaded in Iran. During the last two years of the 

ban just 9 countries were importing Iran crude 

on Suezmaxes, after end of 2015 the Suezmax 

fleet discharged in 24 countries. 60% of the new 

stems went to the same 9 countries that previ-

ously purchased Iran crude. 

A considerable amount of VLCC tonnage was 

absorbed by Iranian cargoes in the Middle East 

Gulf (MEG), 178 extra VLCCs where needed to 

transport Iranian crude after the sanctions were 

lifted. From January 2014 up to the end of 2015, 

317 VLCCs loaded Iran stems while from 2015 up 

to the end of 2017, 495 vessels loaded in Iran. 

According to AXSMarine, during the last two 

years of the ban, 12 countries were importing 

Iran crude on VLCCs, after sanctions the VLCC 

fleet discharged in 22 countries. 74% of the new 

volume went to the same countries that allowed 

to discharge Iran crude before the sanctions. 

On the owner side, while the sanctions were in 

place, 13 Suezmax Owners and 25 VLCC Owners 

were accepting Iranian cargoes. From January 

2016 to the end 2017, 36  VLCC Owners and 52 

Suezmax Owners were loading in Iran. This sug-

gests that the idea that only NITC-controlled ves-

sels carried Iranian crude while Iran was under 

stricter sanctions is a misnomer. Indeed, NITC 

vessels only accounted for 49% of Iranian VLCC 

fixtures (from a total of 317 VLCC stems) over 

2012-2015. After 2015, as additional owners be-

come more accepting of Iranian crude, NITC’s 

portion fell to 46%. On Suezmax stems the NITC 

Fleet covered 66% (from a total of 134 steams) 

while Iran was sanctioned and then 18 % of the 

Iran Suezmax cargoes (from a total of 489 

steams) when Iran was no longer sanctioned. 

As of November, we expect Iranian crude ex-

ports to tumble by around 1 mb/d which sug-

gests that an significant volume of tonnage will 

be looking for other employment. Bearing in 

mind our expectations for tanker demand else-

where, the most likely alternative employment 

for the VLCCs is the USG/CBS, and  Iraq. While for 

the Suezmaxes it will likely be the West African 

Market and the USG/CBS. Finally, we expect the 

NITC fleet to periodically engaged in floating 

storage as Iran flights against shutting in produc-

tion. 

Market Commentary Continued  
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Tankers ñ Fleet Overview  

Active Fleet - 1st June no of ships m. dwt t Active Fleet - 1st June no of ships m. dwt t

VLCC 721 222.2 LR2 347 38.2

SUEZMAX 569 88.9 LR1 369 27.2

AFRAMAX 648 70.5 MR2 1525 73.8

PANAMAX 75 5.2 MR1 515 19.6

Addition - # ships 2017 2018 Addition - # ships 2017 2018

VLCC 50 24 LR2 40 13

SUEZMAX 55 26 LR1 17 10

AFRAMAX 25 22 MR2 64 29

PANAMAX 4 0 MR1 5 2

Deletions - # ships 2017 2018 Deletions - # ships 2017 2018

VLCC 12 23 LR2 3 4

SUEZMAX 12 14 LR1 2 2

AFRAMAX 23 27 MR2 15 14

PANAMAX 3 3 MR1 5 9

Orders - # ships 2017 2018 Orders - # ships 2017 2018

VLCC 63 39 LR2 12 9

SUEZMAX 31 16 LR1 3 8

AFRAMAX 22 8 MR2 87 53

PANAMAX 5 0 MR1 0 1

Crude tankers Product tankers
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Crude Tankers ñ AGE BREAKDOWN 
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Crude Tankers ñDeliveries & Orderbook  

 

¶ In July, 9 ships hit the water. The main shipyard country for 

July orders was Korea who delivered two Aframaxes, one 

Suezmax and three VLCCs.  

 

¶ Crude tanker ordering activity restarted in July, Two afram-

axes and Suezmaxes were ordered.  

 

¶ Demolition activity lost some traction recording just 6 trans-

actions on the S&P market. The average age of the ships 

sent for scrap were 23y.o. (1995 built). 

Crude Tankers ñ DELIVERIES 
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Annual Crude Tankers Deliveries 2000-2018 YTD

VLCC SUEZMAX AFRAMAX PANAMAX

DELIVERIES Jul-18

Name DWT Parent (Owner) Operator Shipyard Shipyard Country Order Date

SOUTHERN ROUSE 108,610 K LINE K LINE NAMURA IMARI JAPAN Oct-15

ARGIRONISSOS 109,898 KOYO KAIUN KOYO KAIUN KURINOURA YAWATAHAMA JAPAN Oct-15

BREIVIKEN 112,649 STECKMEST GROUP VIKEN CRUDE SAMSUNG SOUTH KOREA Oct-16

GAGARIN PROSPECT 113,170 AKER EQUINOR SAMSUNG SOUTH KOREA Oct-16

NOLDE 115,024 NAIKAI KISEN NAIKAI KISEN MURAKAMI HIDE JAPAN Feb-16

NORDIC AQUARIUS 157,338 DHT HOLDINGS DHT MARITIME HYUNDAI ULSAN SOUTH KOREA Jan-17

TONEGAWA 312,858 KOLLAKIS GROUP CHARTWORLD HYUNDAI MIPO SOUTH KOREA Nov-15

TENMA 313,998 KASUGA KAIUN SEA WORLD M&T HYUNDAI MIPO SOUTH KOREA Dec-15

DHT BRONCO 318,240 HERMA SHIPPING & TRANSPORT HERMA SHIPPING & TRANSPORT HERMA SY PHILIPPINES Jul-17
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Crude Tankers ñ ORDERBOOK 

no of ships dwt t no of ships dwt t

VLCC 28 8,792,200 70 21,840,173

SUEZMAX 15 2,361,196 30 4,664,952

AFRAMAX 23 2,607,047 20 2,277,265

PANAMAX 0 0 3 207,000

no of ships dwt t no of ships dwt t

VLCC 25 7,655,975 5 1,568,436

SUEZMAX 19 2,851,809 2 318,298

AFRAMAX 9 1,007,432 12 1,375,612

PANAMAX 2 129,968 0 0

2020 2021+

Remaining of 2018 2019

Name DWT Parent (Owner) Operator Shipyard Shipyard Country Order Date

SWORD 105,898 ROSS W TRANSPORTATION RECOVERY FUND HANJIN HHIC PHIL PHILIPPINES Apr-14

EAGLE BRASILIA 113,000 IBAIZABAL GROUP IBAIZABAL NAVANTIA CADIZ SPAIN Jul-15

EAGLE BINTULU 113,000 ELETSON ELETSON SHANGHAI WAIGAOQIAO CHINA Sep-15

PROMETHEUS LIGHT 114,658 ALAFOUZOS KYKLADES MARITIME CORP JMU TSU JAPAN Jul-15

SEA PANTHER 114,737 PETRONAS SHELL SAMSUNG SOUTH KOREA Oct-15

KASTELORIZO 115,000 LUNDQVIST REDERIERNA LUNDQVIST REDERIERNA SUMITOMO YOKOSUKA JAPAN Jun-15

FOLEGANDROS 157,000 ACTIVE SHIPPING & MANAGEMENT ACTIVE SHIPPING & MANAGEMENT HYUNDAI SAMHO SOUTH KOREA Nov-15

CAP PORT ARTHUR 157,000 KANELLAKIS PANTHEON TANKERS MANAGEMENT NAMURA IMARI JAPAN Oct-15

PERICLES G.C. 157,100 ANGELAKOS ANGELAKOS HELLAS SASEBO JAPAN Oct-15

NORDIC GLAZE 158,500 CHINA MERCHANTS GROUP CHINA VLCC DALIAN CSIC No. 2 CHINA Dec-15

MONTE URBASA 159,000 PETRONAS SHELL SAMSUNG SOUTH KOREA Oct-15

(TBN) 299,500 GHANDOUR GULF MARINE MANAGEMENT JINHAI HI CHINA Nov-16

(TBN) 299,500 LEMOS NS  UNCOMMITTED HYUNDAI ULSAN SOUTH KOREA Feb-17

NEW ASSURANCE 309,436 JX GROUP JX OCEAN CO JMU ARIAKE JAPAN Aug-16

(TBN) 313,990 GHANDOUR GULF MARINE MANAGEMENT JINHAI HI CHINA Nov-16

(TBN) 313,990 EURONAV VALERO HYUNDAI SAMHO SOUTH KOREA Dec-16

COSNEW LAKE 319,000 CALLIMANOPULOS MARINE MANAGEMENT SERVICES MC CSHI JIANGSU CHINA Jun-15

MARIA P. LEMOS 319,000 LEMOS NS ENESEL HYUNDAI ULSAN SOUTH KOREA Feb-17

PAPALEMOS 319,000 LYKIARDOPULO NEDA MARITIME AGENCY HYUNDAI SAMHO SOUTH KOREA Apr-17

ASCONA 319,000  UNDISCLOSED  UNCOMMITTED JMU ARIAKE JAPAN Mar-17

TRF HORTEN 319,500 CHINA COSCO SHIPPING COSCO SHIPPING ENERGY TRANSPORT DALIAN CSIC No. 2 CHINA Apr-15

 EXPECTED DELIVERIES Aug-18
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Product Tankers ñ AGE BREAKDOWN 

9   
20   

67   

251   

47   

 -

 50

 100

 150

 200

 250

 300

20+ y.o. 15-19 y.o. 10-14 y.o. < 10 y.o. on order

Existing:           347 units

Average age:   7.3 yrs

No of tankers

2.6% of 

tonnage

8.4% of tonnage
13.5% of 

tonnage

1   

25   

153   

190   

26   

 -

 20

 40

 60

 80

 100

 120

 140

 160

 180

 200

20+ y.o. 15-19 y.o. 10-14 y.o. < 10 y.o. on order

Existing:           369 units

Average age:   9.2 yrs

No of tankers

0.3% of 

tonnage

7.0% of tonnage
7.0% of 

tonnage

89   

147   

407   

882   

212   

 -

 100

 200

 300

 400

 500

 600

 700

 800

 900

 1,000

20+ y.o. 15-19 y.o. 10-14 y.o. < 10 y.o. on order

Existing:           1525 units

Average age:   9.0 yrs

No of tankers

5.8% of 

tonnage

15.5% of tonnage

13.9% of 

tonnage

30   

112   

215   

158   

5   

 -

 50

 100

 150

 200

 250

20+ y.o. 15-19 y.o. 10-14 y.o. < 10 y.o. on order

Existing:           515 units

Average age:   11.7 yrs

No of tankers

5.8% of 

tonnage

27.6% of tonnage

1.0% of 

tonnage



MONTHLY MONITOR 

AUG 2018  

Page 9 © Copyright Alphatanker 2017 
Unauthorised re-distribution prohibited 

 

DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

Product Tankers ñDeliveries & Orderbook  

 

¶ Clean product tanker deliveries increased in July, 11 ships hit the water. 

Chinese yards were the preferred builders for the clean segment. The 

longest order timewise was an MR built in Japan, it was initially ordered 

almost 4 and half years earlier. 

 

¶ Ordering activity recovered in July. 14 ships were ordered mainly in 

South Korea. Half of the orders were placed in Hyundai Mipo.  

 

¶ Less demolition activity in the clean tanker segment in July, only one 

product carrier clean ship was sold to be demolished. 

Product Tankers ñ DELIVERIES 
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LR2 LR1 MR2 MR1

DELIVERIES Jul-18

Name DWT Parent (Owner) Operator Shipyard Shipyard Country Order Date

MAERSK CALLAO 49,919 SANSHO KAIUN SANSHO KAIUN SHITANOE JAPAN Jun-14

MANOLATES 49,999 ALVTANK REDERI GOTHIA TANKER ALLIANCE AVIC DINGHENG CHINA Apr-14

THAMES 49,999 IINO KAIUN KAISHA IINO KAIUN KAISHA SHIN KURUSHIMA ONISHI JAPAN Sep-15

ARCTOS 49,999 BANK OF COMMUNICATIONS ELETSON SHANGHAI WAIGAOQIAO CHINA Sep-15

CHIOS STAR 50,506 ECONOMOU GROUP TMS TANKERS HANTONG SHI CHINA Jun-15

LIAN YANG HU 72,712 ANDHIKA GROUP ANDHIKA LINES MARCO POLO SY INDONESIA Feb-17

NAUTICAL DEBORAH 74,000 CONSORT TANKERS CONSORT TANKERS BOHAI CSIC CHINA Nov-15

CIELO DI CAGLIARI 74,999 AKR CORPORINDO AKR CORPORINDO PAXOCEAN ZHUHAI CHINA Feb-17

POLAR BRIGHT 109,999 SHOKUYU TANKER SHOKUYU TANKER DAE SUN SOUTH KOREA Mar-17

CRUDEMED 115,643 NINGBO YONGWANG SHIPPING NINGBO YONGWANG SHIPPING TAIZHOU KOUAN CHINA Mar-17

CRUDESUN 115,643 RUSSIA GOVERNMENT SHELL HYUNDAI SAMHO SOUTH KOREA Mar-17
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Product Tankers ñ ORDERBOOK 
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Forecast
no of ships dwt t no of ships dwt t

LR2 15 1,694,245 20 2,273,045

LR1 11 796,524 12 914,224

MR2 38 1,886,792 112 5,554,148

MR1 3 116,800 2 79,019

no of ships dwt t no of ships dwt t

LR2 8 896,617 7 787,900

LR1 3 236,400 2 159,990

MR2 41 2,028,596 11 531,000

MR1 0 0 0 0

Rest of 2018 2019

2020 2021+

Name DWT Parent (Owner) Operator Shipyard Shipyard Country Order Date

MARVIN INDEPENDENCE 49,172 IRAN GOVERNMENT MARVIN SHIPPING HYUNDAI MIPO SOUTH KOREA Dec-16

MARVIN CONFIDENCE 49,552 IRAN GOVERNMENT MARVIN SHIPPING HYUNDAI MIPO SOUTH KOREA Dec-16

NORD JOY 49,800 NISSEN KAIUN NORDEN JMU MAIZURU JAPAN Aug-16

NORD JEWEL 49,800 NISSEN KAIUN NORDEN JMU MAIZURU JAPAN Aug-16

ECO PALM DESERT 49,973 TOP SHIPS CENTRAL SHIPPING HYUNDAI VINASHIN VIETNAM Feb-17

ATLANTIC FALCON 50,000 CIDO SHIPPING HK  UNCOMMITTED HYUNDAI MIPO SOUTH KOREA Sep-15

YURIY KUCHIEV 50,000 PROKOPIOU GROUP DYNACOM ARCTECH HELSINKI FINLAND Feb-16

LATIF 50,040 IRAN GOVERNMENT NITC HYUNDAI MIPO SOUTH KOREA Dec-16

TRENT 50,040 UNION MARITIME LTD UNION MARITIME LTD HYUNDAI MIPO SOUTH KOREA Jan-16

ELANDRA MAPLE 50,040 ICBC ELANDRA TANKERS HYUNDAI MIPO SOUTH KOREA May-17

ST. MICHAELIS 50,471 MARUTA SANGYO OETKER RA ONOMICHI JAPAN Apr-15

CIELO ROSSO 74,999 D'AMICO TOTAL HYUNDAI VINASHIN VIETNAM Apr-15

NAVIG8 PROMISE 110,928 PROKOPIOU GROUP DYNACOM NEW TIMES SB CHINA Sep-15

NAVIG8 PROVIDENCE 110,928 MINSHENG FINANCIAL LEASING NAVIG8 NEW TIMES SB CHINA Nov-15

NAVIG8 PRIDE 110,928 MINSHENG FINANCIAL LEASING NAVIG8 NEW TIMES SB CHINA Nov-15

UNITED MARINER 113,500 CALLIMANOPULOS MARINE MANAGEMENT SERVICES MC CSHI JIANGSU CHINA Jun-15

NIKOS KAZANTZAKIS 113,500 CALLIMANOPULOS MARINE MANAGEMENT SERVICES MC CSHI JIANGSU CHINA Jun-15

TORM HILDE 114,000 OAKTREE CAPITAL TORM GUANGZHOU SY CHINA Nov-15

EIKEVIKEN 115,000 STECKMEST GROUP VIKEN CRUDE SAMSUNG SOUTH KOREA Oct-16

 EXPECTED DELIVERIES Aug-18
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ORDERING ACTIVITY 
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Monthly Product Tanker Ordering Activity 2014 -2018

LR2 LR1 MR2 MR1

IMO NOx TIER III requirements on new vessels and engines

started on 1st Jan 2016, boosting ordering activity in 2015
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Monthly Crude Tanker Ordering Activity 2014 -2018

VLCC SUEZMAX AFRAMAX PANAMAX

IMO NOx TIER III requirements on new vessels and engines

started on 1st Jan 2016, boosting ordering activity in 2015

Month DWT Parent (Owner) Shipyard Shipyard Country Delivery

Jul-18 109,999 SINOKOR DAEHAN HAENAM SOUTH KOREA 2020

Jul-18 109,999 SINOKOR DAEHAN HAENAM SOUTH KOREA 2020

Jul-18 158,032 TOP SHIPS HYUNDAI SAMHO SOUTH KOREA 2019

Jul-18 158,032 TOP SHIPS HYUNDAI SAMHO SOUTH KOREA 2019

RECENT ORDERS - CRUDE TANKERS

Month DWT Parent (Owner) Shipyard Shipyard Country Delivery

Jul-18 45,999 MOLARIS HYUNDAI MIPO SOUTH KOREA 2020

Jul-18 45,999 MOLARIS HYUNDAI MIPO SOUTH KOREA 2020

Jul-18 45,999 MOLARIS HYUNDAI MIPO SOUTH KOREA 2020

Jul-18 45,999 MOLARIS HYUNDAI MIPO SOUTH KOREA 2020

Jul-18 49,000 KUOK SINGAPORE STX O&SB JINHAE SOUTH KOREA 2020

Jul-18 49,000 KUOK SINGAPORE STX O&SB JINHAE SOUTH KOREA 2020

Jul-18 49,000 KUOK SINGAPORE STX O&SB JINHAE SOUTH KOREA 2020

Jul-18 50,000 SK SHIPPING HYUNDAI MIPO SOUTH KOREA 2019

Jul-18 50,000 OSG HYUNDAI MIPO SOUTH KOREA 2019

Jul-18 50,000 OSG HYUNDAI MIPO SOUTH KOREA 2019

Jul-18 50,471 NISSHIN KAIUN ONOMICHI JAPAN 2020

Jul-18 50,471 NISSHIN KAIUN ONOMICHI JAPAN 2020

Jul-18 75,000 CSSC GUANGZHOU SY CHINA 2020

Jul-18 75,000 CSSC GUANGZHOU SY CHINA 2020

RECENT ORDERS - PRODUCT TANKERS
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DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

DEMOLITIONS 

N° of Demolitions Av. Age

VLCC 8 18.9

SUEZMAX 5 24.0

AFRAMAX 3 20.3

PANAMAX 0 0.0

Past 2 months

N° of Demolitions Av. Age

LR2 2 23.5

LR1 0 0.0

MR2 3 24.0

MR1 2 24.5

Past 2 months

Date Name Dwt Built Parent Owner Operator

Jul-18 NAVION BRITANNIA 124,238 1998 NABEEL SM TSAKOS S&T

Jul-18 SEAKAY 125,133 1979 HYUNDAI TANKERS INTERNATIONAL

Jul-18 S JEAN 146,643 1998 GLOBAL MARKETING SYSTEM GLOBAL MARKETING SYSTEM

Jul-18 JUP I 157,406 1998 NORDIC AMERICAN TANKERS STENA SONANGOL

Jul-18 S WARRIOR 299,999 2000 UNICO MARINE UNICO MARINE

Jul-18 NDROS 301,620 1999 POLEMBROS SHIPPING POLEMBROS SHIPPING

Jun-18 SUCCESS 96,183 1996 SOECHI GROUP SUKSES OSEAN KHATULISTIWA LINE

Jun-18 VORETS 105,692 1999 ARYA GROUP ARYA TANKERS

Jun-18 GLEN 106,127 1998 GLOBUS MARITIME GLOBUS MARITIME

Jun-18 RUNNER 124,360 1997 PRAYATI SHIPPING PRAYATI SHIPPING

Jun-18 S FRIENDSHIP 279,999 1999 RUSSIA GOVERNMENT SOVCOMFLOT

Jun-18 KYM 298,324 1998 GREEN OCEAN MANAGEMENT-PAN NEW SHIPPING-GRC

Jun-18 TOR 298,990 2001 DR PETERS  UNCOMMITTED

Jun-18 ELLE 301,171 1998 SOMAP INTERNATIONAL NEW SHIPPING-GRC

Jun-18 DAI SY 301,178 1998 NABEEL SM NABEEL SM

Jun-18 DELTA MILLENNIUM 301,930 2000 DIAMANTIDES GROUP DELTA TANKERS

RECENT DEMOLITIONS - CRUDE TANKERS (Past 2 months)

Date Name Dwt Built Parent Owner Operator

Jul-18 CLOVER PRIDE 35,953 1999 CAMSHIP RAINOIL

Jun-18 ION 104,024 1999 CHEVRON SAMSUN LOGIX

Jun-18 DAWN MATHURA 45,999 1995 DILETON MARITIME DILETON MARITIME

Jun-18 DIVINE MERCY 45,998 1991 ARYA GROUP ARYA TANKERS

Jun-18 ALEXIA 2 94,603 1990 UVAS-TRANS UVAS-TRANS

Jun-18 S VENUS 38,985 1988 CHANDRIS GROUP INTERNATIONAL MARINE MANAGEMENT CO

Jun-18 HYDROUSSA 44,532 1996 HARRINGTON PETROLEUM HARRINGTON PETROLEUM

RECENT DEMOLITIONS - PRODUCT TANKERS (Past 2 months)
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Suezmax : ex–Cross MED TCE decrease of 37.9% 

compared to June, July monthly average was $3.5k/

day. ex-WAF TCE in July keep the momentum and 

finish the month with a 4.4% increase versus June. 

VLCC : ex-MEG TCE end July at $13.75k/day, monthly 

average at $13k/day. ex-WAF TCE lost a lit of bit of 

track, we called $14.3k/day for July monthly aver-

age. 

Aframax : ex–Cross Med TCE monthly average of 

July was $15.8k/day. ex-Baltic TCE monthly average 

of July increased by 35.4% compared to June values 

and end at $19.5k/day. 

(see last page clarification for TCE earnings calculations) 

Crude Tanker ñ SPOT MARKETS 
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Jun-18 average July-18 average change 2018 YTD change 

$/day $/day % $/day %

270,000 T MEG/KOREA 15,800 13,000 -17.7% 11,400 23,800 -52.1%

280,000 T WAF/CHINA 16,000 14,300 -10.6% 12,600 25,600 -50.8%

130,000 T WAF/CONT 9,100 9,500 4.4% 7,200 14,200 -49.3%

130,000 T CROSS-MED  5,800 3,600 -37.9% 3,700 13,800 -73.2%

80,000 T EMED/WMED  6,400 15,800 146.9% 9,700 13,100 -26.0%

100,000 T BALT/CONT  14,400 19,500 35.4% 12,300 15,400 -20.1%

Time Charter Equivalent 
same period 2017 
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MR : MR2 ex Cont/TA TCE in July dropped by almost 

half compared to last month and averaged at 

$1.4k/day. The rates continue to go down the aver-

age of the past 2 years. 

LR1: LR1 ex-MEG to east TCE monthly average in 

June was at $9.7k/day, $200 more per day than in 

June. Rates to the west (MEG/Cont) were paying an 

average of $20.3/day in July. 

Flexy / Handy :  Cross Med rates kept the negative 

momentum in July. The monthly average of TCE was 

down by 24% sitting at $3.8k/day. An overall de-

crease of 19.6% compared to last year rates. 

(see last page clarification for TCE earnings calculations) 

Product Tanker ñ SPOT MARKETS 

Jun-18 average Jul-18 average change 2018 YTD change 

$/day $/day % $/day %

55,000 T (N) MEG/JAPAN 9,500 9,700 10.2% 9,600 11,000 -12.7%

37,000 T (UMS) CONT/US 2,700 1,400 -48.1% 6,900 11,300 -38.9%

30,000 T (N) CROSS-MED 5,000 3,800 -24.0% 7,400 9,200 -19.6%

Time Charter Equivalent 
same period 2017            
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DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

TIME CHARTER RATES 

month 

ago
01-Aug-18 change 2018

same period 

2017
change 01-Aug-18

above/(below) 1 YR 

TC

$/day $/day % $/day $/day % $/day $/day

VLCC 19,000 19,000 0% 21,000 27,600 -24% 23,000 4,000

SUEZMAX 15,000 15,000 0% 15,600 19,000 -18% 20,000 5,000

AFRAMAX 13,500 13,500 0% 14,100 15,300 -8% 16,000 2,500

LR2 13,500 13,500 0% 14,100 24,600 -43% 16,000 2,500

LR1 13,000 13,000 0% 13,300 21,100 -37% 14,500 1,500

MR2 13,000 13,000 0% 14,000 17,400 -20% 14,000 1,000

MR1 11,500 11,500 0% 11,800 16,200 -27% 12,000 500

1y Time Charter Rates 3y Time Charter Rates
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DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

Crude Tankers ñ FFA RATES 
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DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

Product Tankers ñ FFA RATES 
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DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

Bunker Prices  
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Average July-2018 $426.3 $451.5 $454.4 $636.3

Monthly % Change +1.6% +3.0% +0.7% -1.2%

Average  2018 YTM $391.0 $414.3 $415.3 $606.5

Annual % Change +33.9% +31.4% +32.6% +35.1%
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DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

CRUDE OIL PRICES 

Crude prices have weakened steadily over the past few weeks as market 

sentiment has remained bearish on concerns that global economic growth 

may be more fragile than initially expected. Much of this revolves around 

concerns that global oil demand growth will slow in the wake of the escalat-

ing ‘tit for tat’ trade war between the US and other major trading blocks. 

Additionally, there is also concern that the spat between US and Turkey 

which has seen the Turkish Lira lose significant value will hit oil demand in 

one of the few western hemisphere countries which has been growing 

strongly over recent years. 

At the time of writing, ICE Brent was last trading at $72.10/bbl while US 

Benchmark WTI stood at $65.90/bbl. Indeed, US crude oil remains supported 

by the ongoing Canadian Syncrude outage. This is offsetting bearish senti-

ment that US crude prices and exports will be hit by Chinese buyers shun-

ning US crude. Beijing is anticipated to impose a new 25% tariff on US crude 

imports in the near future. 
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DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

TANKER VALUES 
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VLCC Suezmax Aframax LR2 LR1 MR2  MR1

Prices Newbuilding  $m. 89.0 59.0 47.0 49.5 43.0 35.0 32.5

Resale  $m. 84.0 56.0 44.0 46.0 39.0 34.0 31.0

5 yo 2nd-hand  $m. 61.5 42.0 30.0 32.0 26.0 25.5 21.0

10 yo 2nd-hand $m. 39.0 26.0 20.0 22.3 16.0 15.8 13.0

change to Newbuilding  $m. 2.0 1.0 0.0 0.0 0.0 0.0 0.0

previous month Resale  $m. 2.0 0.0 0.0 0.0 0.0 0.0 0.0

5 yo 2nd-hand  $m. 0.5 0.0 0.0 0.0 0.0 0.0 0.0

10 yo 2nd-hand $m. 0.5 0.0 -0.5 0.0 0.0 -0.8 0.0

Returns index Newbuilding   % 4% 3% 4% 4% 4% 6% 5%

basis 1 YR TC Resale   % 4% 4% 4% 4% 5% 6% 5%

5 yo 2nd-hand   % 5% 5% 6% 6% 7% 8% 8%

10 yo 2nd-hand  % 8% 8% 9% 8% 11% 13% 13%

Returns index Newbuilding   % 5% 6% 6% 6% 6% 7% 6%

basis 3 YR TC Resale   % 6% 7% 6% 6% 6% 7% 6%

5 yo 2nd-hand   % 8% 9% 9% 9% 9% 9% 9%

10 yo 2nd-hand  % 12% 15% 14% 12% 15% 15% 14%
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DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

S&P TANKER MARKET 

 

¶ S&P market activity continued to decrease in July as 40 S&P transactions 

were registered (-12 transactions m-o-m). 

¶ In July, clean tankers transactions represented 2/3 of the total. The aver-

age build year of the clean vessels was 2011(7 y.o.), and the average of 

the crude vessels was 2009 (9 y.o.) 

¶ Sales for scrapping lost momentum in July, as 5 vessels were sold. The av-

erage build year of the vessels sold for scrap or scrapped  was 1997.  

¶ The average age of the tonnage traded in July was 8 yo. This is the 

youngest tonnage since July 2015. 

 

SALES & PURCHASES ACTIVITY 
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Tanker S&P Transactions
VLCC SUEZMAX AFRAMAX/LR2

Panamax/LR1 MR2 MR1

DEMOLITIONS Total S&P Tanker Transactions

Including transaction for demolitions

Ship name Built Dwt Seller Price ($m.)

ANDREAS 1999 35,966 HARBIS GROUP 5.8

LAIMA 2003 37,330 PAPPAS GROUP 0.0

STI WEMBLEY 2014 38,734 LOLLI-GHETTI GROUP 0.0

STI BATTERSEA 2014 38,734 LOLLI-GHETTI GROUP 0.0

RAY G 2006 40,158 GESTIONI ARMATORIALI 0.0

IVER EXPERIENCE 2000 45,650  UNDISCLOSED 7.2

MAERSK MISHIMA 2010 45,971 MEIJI SHIPPING GROUP 16.8

HIGH TRUST 2016 49,990 D'AMICO 29.5

STI YORKVILLE 2014 49,990 LOLLI-GHETTI GROUP 0.0

STI MAYFAIR 2014 49,990 LOLLI-GHETTI GROUP 0.0

STI ST CHARLES 2014 49,990 LOLLI-GHETTI GROUP 0.0

STI BENICIA 2014 49,990 LOLLI-GHETTI GROUP 0.0

STI SAN ANTONIO 2014 49,990 LOLLI-GHETTI GROUP 0.0

STI MERAUX 2014 49,990 LOLLI-GHETTI GROUP 0.0

STI TEXAS CITY 2014 49,990 LOLLI-GHETTI GROUP 0.0

STI DUCHESSA 2014 49,990 LOLLI-GHETTI GROUP 0.0

nb-HYUNDAI MIPO 8242 2019 50,000 PISTIOLIS 32.4

UNIQUE EXPLORER 2010 50,090 UNIQUE SHIPPING HK 16.5

ISOLA CORALLO 2008 50,607 FINAVAL 0.0

ISOLA BLU 2008 50,695 FINAVAL 0.0

MARE DI GENOVA 2009 51,371 GESTIONI ARMATORIALI 0.0

MARE DI VENEZIA 2008 51,371 GESTIONI ARMATORIALI 0.0

HAFNIA ASIA 2010 74,490 HAFNIA TANKERS 10.0

HAFNIA ARCTIC 2010 74,910 HAFNIA TANKERS 10.0

STI ALEXIS 2015 109,999 LOLLI-GHETTI GROUP 0.0

AEGEA 2009 115,878 CHANDRIS GROUP 23.7

NEVERLAND ANGEL 2009 115,949 FINAVAL 0.0

MABROUK 2003 159,313 ANCORA INVESTMENT TRUST 14.0

GLORIC 2006 298,495 LEMOS CM 33.0

SYMPHONIC 2006 298,522 LEMOS CM 33.0

BRIGHT HARMONY 2009 309,774 NISSEN KAIUN 41.5

WINSON No. 6 1999 311,168 WINSON SHIPPING TAIWAN 0.0

nb-SAMSUNG 2230 2018 318,000 SOHMEN GROUP 88.0

nb-SAMSUNG 2229 2018 318,000 SOHMEN GROUP 88.0

F WHALE 2011 319,869 TMT 45.0

CLOVER PRIDE / DEMO 1999 35,953 UNICO MARINE 0.0

PAFOS / DEMO 1993 41,354 HAJIIOANNOU GROUP 0.0

BUNGA KELANA 3 / DEMO 1998 105,784 PETRONAS 0.0

NAVION BRITANNIA / DEMO 1998 124,238 TEEKAY CORP 0.0

JADE PROSPER / DEMO 1999 314,250  UNDISCLOSED 16.3
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Definitions 

PAGES 12 / 13: TCE rates calculated basis laden-ballast return voyages at a speed 
of 13 kts for crude tankers, and 14kts / 13 kts / 12.5 kts for the 3 displayed product 
tanker routes respectively. Bunker costs are basis Fujairah for VLCCs and Rotterdam 
for all other tanker segments. 
 
 

TANKER SEGMENTS Deadweight range 

Crude tankers From  To - 

VLCC 200,000 higher - 

SUEZMAX 120,000 199,999 - 

AFRAMAX 85,000 119,999 - 

PANAMAX 60,000 84,999 - 

Product tankers From To - 

LR2 85,000 higher - 

LR1 60,000 84,999 - 

MR2 41,000 59,999 - 

MR1 34,000 40,999 - 

The information in this publication is given in good faith based on the market situa-
tion at the time of preparation and as such is specific to that situation only. While all 
reasonable care has been taken in the preparation and collection of information in 
this report Alphatanker does not accept any liability whatsoever for any errors of 
fact or omission or opinion, or for any loss incurred by any person who may seek to 
rely on this information.  
 
This publication is intended solely for the recipient and must not be reproduced or 
passed or shared with any third parties without the written permission of Al-
phatanker.  

Disclaimer 

Endnotes 

Your feedback is very much welcome 

DWT ranges (‘000 dwt t): VLCC: 200+ / SMAX: 120-200/ AMAX: 85-120 / PMAX: 60-85 / LR2: 85-120 / LR1: 60-85 / MR2: 41-60 / MR1: 34-41

The content of Alphatanker is subject to continuous review for further development. 
Your feedback would be highly valued.  
 
You can send your comments and suggestions to the emails mentioned on the first 
page.  
 
 


